




































LIST OF CONSORTIUM BANKS: 
1. State Bank of India     10. HDFC Bank Ltd 
CAG Branch,        5th Floor, HT House, 
10-th Floor, Vijaya Building,      K G Marg, 
Barakhamba Road,      New-Delhi-110001 
New-Delhi-110001 
 
2. Canara Bank      11. CITI Bank N A 
74, Janpath,        Jeevan Vihar 
Building,  
New-Delhi-110001      Sansad Marg, 
        New-Delhi-110001 
 
3. Punjab National Bank      12. Standard Chartered 
Bank 
74, Janpath,        H2 Block, Connaught 
place, 
New-Delhi-110001      New-Delhi-110001 
 
4. Bank of Baroda     13. ICIC Bank Ltd. 
Corporate Banking Branch,      ICIC Tower, 
11th Floor, BOB Building,                                                Bisham Pitamah Marg, 
Sansad Marg,                                                                 Pragati Vihar,  
New-Delhi-110001                                                          New Delhi   110003 
 
5. Deutsche Bank      14. IDBI Bank Ltd. 
Tolstoy Marg,        19, K G Marg, 
New-Delhi-110001      Surya Kiran 
Building, 
         New-Delhi-110001 
 
6. State Bank of Hydrabad    15. HSBC Ltd. 
Surya Kiran Building,      ECE House, 
K. G. Marg,        28 KG Marg, 
New-Delhi-110001      New-Delhi-110001 
 
7. State Bank of Mysore 
Antriksh Bhawan, 
K. G. Marg, 
New-Delhi-110001 
 
8. State Bank of Mysore 
Industrial Finance Branch, 
Ramanashree Arcade, 
MG Road, 
Bangalore-560001 
 
9. State Bank of Travancore 
Travancore House, 



IF Branch, K G Marg, 
New-Delhi-110001 



ANNEXURE III 
 
 

PROFORMA FOR SECURITY DEPOSIT 
(TO BE STAMPED IN ACCORDANCE WITH STAMP ACT) 

 
  This deed of guarantee made this ……………………...day of 
………………………...Two Thousand………………………..by (bank) hereinafter called 
‘the Guarantor’) which expression shall unless repugnant to the context or meaning thereof 
be deemed to include its successors and assigns)IN FAVOUR OF M/s Bharat Heavy 
Electricals Limited (A Government of India Undertaking ) a Company incorporated under 
the Companies Act, 1956 having its registered office at “BHEL House” Siri Fort, New Delhi 
110 049 , through its Unit/Division at Hardwar (Central Foundry Forge Plant) hereinafter 
called “ the Company” (which expression shall unless repugnant to the context of meaning 
thereof be deemed to include its successors and assigns). 
 
WHEREAS M/s…………………………………………………….. (hereinafter referred to 
as the vendor) have entered into a contract bearing 
no……………………..……………Dated………………………………….(Hereinafter 
referred to as “the Contract”) for the supply of 
…………………………………………………With the Company. 
  
            AND WHEREAS the Contract interalia provides that the vendor shall furnish 
Security Money to the Company in the form a Bank Guarantee for a sum of 
Rs…………………….(Rs…………..only) as Security for due and faithful execution of 
deliveries within specified period in the contract. 
 
            AND WHEREAS THE VENDOR has approached the Guarantor and in 
consideration of the arrangement arrived at between the Vendor and Guarantor; the 
Guarantor has agreed to give the guarantee as hereinafter mentioned in favour of the 
Company. 
 
NOW THIS DEED WITHNESS AS FOLLOWS:- 
 
(1) The Guarantor do hereby guarantee to the Company the due and faithful performance, 
observance or discharge of the Contract by the Vendor and further unconditionally and 
irrevocable undertake to pay the Company without demur and merely on demand to the 
extent of ………………. Any claim made by the Company on them for any loss, damage, 
costs charges and expenses caused to or suffered by the company by reason of the vendor 
making any default in the performance, observance or discharge of the terms , conditions 
stipulations or undertakings or any one of them gas contained in the Contract. 
 
(2) The decision of the Company whether any default has occurred or has been committed 
by the Vendor in the execution of the supplies, observance or discharge of any of the terms, 
conditions stipulations or undertakings or any one of them as contained in the Contract and 
or as to the extent of loss, damage, costs ,charges  and expenses caused to or suffered by the 
Company by reason of the vendor making any default in the performance, observance or 
discharge of any of the terms, conditions, stipulations or  undertakings or any one of them 
shall be conclusive and binding on the Guarantor irrespective of the fact whether the vendor 
admits or denies the default or questions the correctness of any demand made by the 
company in any Court, Tribunal or Arbitration Proceedings  or before any other authority. 
 



(3) The Company shall have fullest liberty without affecting in any way the liability of the 
Guarantor under this guarantee, from time to time to enforce or forbear from enforcing any 
of the terms and conditions governing the contract or securities available to the Company 
and the Guarantor shall not be released from its liability under these presents by any exercise 
by the Company of the liberty with reference to the matters aforesaid or by reason of time 
being given to the vendor or any other forbearance, act or commission of the part of the 
company or any indulgence by the company to the vendor or of any other matter or thing 
whatsoever which under the law relating to sureties, would but for this provision have the  
effect of so releasing the Guarantor from its liability under this Guarantee. 
 
(4) The Guarantor further agree that the Guarantee herein contained shall remain in full 
force and effect during the period that would be taken to the performance of the Contract and 
that it  shall continue to be enforceable till all the dues of the Company under or by virtue of 
the said Contract have been fully paid and its claims satisfied or discharged and till the 
Company certifies that the terms and conditions of the Contract have been fully and properly 
carried out by the Vendor and accordingly discharges this Guarantee, subject, however, that 
this Guarantee is only valid for written demands by the Company on or 
before…………..(specify date). 
 
 
 
The Guarantor undertake not to revoke this Guarantee during the period it is in force except 
wit the previous consent of the Company in writing and agree that any liquidation or winding 
up or insolvency or dissolution or any change in the constitution of the Vendor or the 
Guarantor shall not discharge the Guarantor’s liability hereunder: 
 
It shall not be necessary for the Company to proceed against the Vendor before proceeding 
against he Guarantor and the Guarantee herein contained shall be enforceable against them 
notwithstanding any security which the Company may have obtained or obtain from the 
Vendor shall at the time where proceedings are taken against he Guarantor hereunder by 
outstanding or unrealized. 
 
The Guarantor hereby declares that it has power to execute this guarantee under it is 
Memorandum and Articles of association and the executants has full powers to do so on its 
behalf under the Power of Attorney dated………….granted to him by the proper authorities 
of the Guarantor.. 
 
IN WITNESS whereof the ………………………. (Bank) have caused this deed to be signed 
hereunder or their behalf on the date first above mentioned. 
 
Signed for and on behalf of the (Bank) 
 
Name: 
Designation: 
Address: 
 
 
 
Fax No. (With country code): 
E-mail address: 
 
 



NOTE: IN CAE A BANK IN INDIA IS GIVING THIS BANK GUARANTEE; 
IT WILL BE EXECUTED ON A STAMP PAPER OF RS. 62.50 BUT IF IT 
WILL BE FROM AN OVERSEAS BANK, IT WILL HAVE TO BE 
EXECUTED AS PER LAWS OF THAT COUNTRY.  
 


