CORPORATE FINANCE
NEW DELHI

From: Lokesh Aggarwal To: Heads of Finance
AGM (Finance)
Corporate Finance

Ref. No.: AA/FSD/Bangladesh
Date: 11" Dec 2017

Subject: RBI’s approval in respect of 2x660 MW Maitree Super TPP, Bangladesh

~ This is with respect to 2x660 MW Maitree Super TPP, Bangladesh. Based on the
request received, Corporate Finance has taken up the matter with .
Reserve Bank of India (RBI) for according its approval for payment in Foreign
Currencies to BHEL’s sub-contractors from India in respect of 2x660 MW Maitree
Super TPP, Bangladesh.

“No Objection” of Reserve Bank of India for payment in Foreign Currencies to BHEL’s
sub-contractors from India has now been received by BHEL. The copy of RBI's
approval is enclosed herewith.

It is requested that the strict compliance of all the conditions specified by RBI including
FEMA/ FTP Guidelines specifically w.r.t. Claims towards Export Incentive/ Export
~fulfilment etc may be ensured while entering into agreements with Indian sub-
contractors in respect of this project. Further, the information in respect of change in
expected FOREX Outflows due to payment to sub-contractors in Foreign Currencies
may be suitably informed to Corporate Finance.

In this regard, it is requested that the cont‘en‘ts of the RBI's approval may be brought
to the notice of the concerned groups including Sub-Contracting Group.

(Lokesh Aggarwal)

Cc: GM (MEPG): For kind information
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