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GUIDE LINES REGARDING DEALINGS WITH INDIAN AGENTS OF
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FOREIGN SUPPLIERS

BHEL shall deal directly with foreign vendors, wherever required, for procurement of
goods. However, if the foreign principal desires to avail of the servicas of an Indian
aggnt, then the foreign principal should ensure compliance to regulatory guidelines -
which require mandatory submission of an Agency Agreement.

it shall be _incm_,ambent on the Indian agent and the foreign principal to adhere to the
relevant guidelines of Government of India, issued from time to time.

The Agenc_y Agreement should specify the precise relationship between the foreign
OEM/ forelgn principal and their Indian agent and their mutual interest in the business.
All services to De rendered by agent/ associate, whether of general nature or in relation
to the particular contract, must be clearly stated by the foreign supplier/ Indian agent.
Any payment, which the agent or associate receives in India or abroad from the OEM
whether as commission or as a general retainer fee should be brought on record in thé
Agreement and be made explicit in order to ensure compliance to laws of the country.

Any agency commission to be paid by BHEL to the Indian agent shall be in Indian
currency only.

V) Whenever Indian agents are representing on behalf ot their principals the

relevent authorisation letter and agreement copy to be enclosed along with
Technical bid to consider the otfer



