
Delivery Month

BASE MONTH IEEMA Indices 

Price Quoted / Confirmed
EQUIVALENT TO TOTAL INVOICE VALUE

Po

Price of Steel Billets- Retail (1 Months Prior to the Date 
of first scheduled Techno - commercial BID Opening)

SBIRo

Consumer Price Index(3 Month Prior to the Date of  
first Techno - commercial BID Opening)

Wo

Price of Steel Billets-Reatil (2 months Prior to the Date 
of Delivery)

SBIR

Consumer Price Index (4 Month Prior to the Date of 
Delivery)

W

65 (SBIR/SBIRo) a

15 (W/Wo) b

20 c

TOTAL a+b+c

Multiplication for Price Adjusted P

PVC CALCULATION SHEET (M S Flat ) 

P= Po[(20+ 65 (SBIR/SBIRo) + 15  (W/Wo)] / 100
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