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INDEMNITY BOND

(To be executed on a Non Judicial Stamp Paper of the requisite value as per Stamp Duty
prevalent in the respective State)

This Indemnity Bond executed by <name of company> having their Registered Office
at <XXXXXXXXXXX> in favour of M/s Bharat Heavy Electricals Limited, a Company
incorporated under the Companies Act, 1956, having its Registered Office at
BHEL House, Siri Fort, Asiad, New Delhi - 110049 through its Unit at Power
Sector- Region,
State. (Hereinafter referred to as the Company)

And whereas the Company has entered into a Contract with M/s xxxxxxxxx, the
executants of this Deed (hereinafter referred to as the Contractor) as its contractor in
respect of the work of ~ “XXXXXXXXXXXXXXXXXXXXXXXXXX.

AND WHEREAS under the provisions of GSCC further stipulates that the Contractor
shall indemnify the Company against all claims of whatever nature arising during the
course of execution of Contract including defects liability period of <xx Months > i.e
till <xX XX XXXX>

Now this deed witness that in case the Company is made liable by any Authority
including Court to pay any claim or compensation etc. in respect of all labourers or
other matters at any stage under or relating to the Contract with the Contractor , the
Contractor hereby covenants and agrees with the Company that they shall indemnify
and reimburse the Company to the extent of such payments and for any fee,
including litigation charges, lawyers’ fees, etc, penalty or damages claimed against the
Company by reason of the Contractor falling to comply with Central/States Laws,
Rules etc, or his failure to comply with Contract ( including all expenses and
charges incurred by the Company).

The Contractor further indemnifies the Company for the amount which the Company
may be liable to pay by way of penalty for not making deductions from the Bills of the
Contractor towards such amount and depositing the same in the Government
Treasury.
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INDEMNITY BOND

(To be executed on a Non Judicial Stamp Paper of the requisite value as per Stamp Duty
prevalent in the respective State)

The Contractor further agree that the Company shall be entitled to with hold and adjust
the Security Deposit and/or with hold and adjust payment of Bills of Contractor
pertaining to this Contract against any payment which the Company has made or is
required to make for which the Contractor is liable under the Contract and that such
amount can be withheld, adjusted by the Company till satisfactory and final settlement
of all pending matters and the Contractor hereby gives his consent for the same.

The Contractor further agrees that the terms of indemnity shall survive the termination
or completion of this contract.

The contractor further agrees that the liability of the contractor shall be extended on
actual basis notwithstanding the limitations of liability clause, in respect of :

1. breach of terms of contract by the contractor

2. Dbreach of laws by the contractor

3. breach of Intellectual property rights by the contractor

4. breach of confidentiality by the contractor

Nothing contained in this deed, shall be construed as absolving or limiting the liability
of the Contractor under said Contract between the Company and the Contractor.
That this Indemnity Bond is irrevocable and the condition of the bond is that the
Contractor shall duly and punctually comply with the terms and the conditions of this
deed and contractual provisions to the satisfaction of the Company.

In witness where of M/s xxxxxxxxxxxxx these presents on the day, month and year
first, above written at xxxxxxxx by the hand of its signatory Mr. XXXXXXXXXXX.

Signed for and on behalf of
M/S XXXXXXXXXXXXXXX

Witness:
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that I/We do hereby make, nominate, constitute and appoint
ME , whose signature given below herewith to be true and lawful Attorney of
MIS. e hereinafter ~ called ‘Company’, for  submitting
Tender/entering into Contract and inter alia, sign, execute all papers and to do necessary lawful acts on
behalf of Company with M/s Bharat Heavy Electricals Ltd, Power Sector Northern Region, Noida, in
connection with work

................................. vide Tender Specification No : , dated

And the Company do hereby agree to ratify and confirm all acts, deeds, things or proceedings as may be
lawfully done by the said attorney and by or on behalf of the company and in the name of the company,
by virtue of the powers conferred herein and the same shall be binding on the company and shall have
full force and effect.

IN WITNESS WHEREOF the common seal of the company has been hereunto affixed in the manner
hereinafter appearing on the document. Dated at , this day of

Director/CMD/Partner/Proprietor
Signature of Mr............ (Attorney)
Attested by: Director/CMD/Partner/Proprietor

Witness

Notary Public



CONTRACT AGREEMENT (To be typed on non-judicial stamp paper of minimum Rs.

100/- andNotarized)

BHARAT HEAVY ELECTRICALS LIMITED
(A Government of India Undertaking)
Power Sector — Northern Region Regional Service Center Noida

CONTRACT AGREEMENT
AGREEMENT NO.

NAME OF WORK

NAME OF THE CONTRACTOR WITH FULL
ADDRESS

VALUE OF WORK AWARDED

LOI/ LOA NO.

CONTRACT DURATION

(SIGNATURE OF CONTRACTOR) (SIGNATURE OF BHEL OFFICER)



CONTRACT AGREEMENT (To be typed on non-judicial stamp paper of minimum Rs.
100/- andNotarized)

THIS AGREEMENT MADE THIS DAY OF between BHARAT HEAVY ELECTRICALS
LIMITED (A Government of India Enterprise) a Company incorporated under the Companies Act, 1956, having
its Registered Office at BHEL House, Siri Fort New Delhi110049 (herein after called BHEL) of the ONE PART.

AND

M/S (hereinafter called the
“Contractor') of the SECOND PART.
WHEREAS M/s state that they have acquired and
possess extensive experience in the field of
-------------------- And Whereas in response to an Invitation to Tender No. issued by BHEL
for execution of work of the contractor submitted their offer No.---

dated And whereas BHEL has accepted the offer of the
Contractor on terms and conditions specified in the Letter of Intent/ Letter of Award (LOA) NO.----===-======-----

dated read with the references cited therein.

THIS AGREEMENT WITNESSES AND it is hereby agreed by and between the parties as follows:

1. That the contractor shall execute the work of and more particularly
described in Tender Specification NO --------mmmmmmeeeeen including Drawings and Specifications
(hereinafter called the said works) in accordance with and subject to terms and conditions contained
in these presents, instructions to Tenderers, General-Conditions—of-Contract—Special-Conditions
General & Special Conditions of Contract, Annexures, Letter of Intent/ LOA dated ------ ------- and such
other instructions, Drawings, Specifications given to him from time to time by BHEL.

2. The Contractor is required to furnish to BHEL Security deposit in the form of cash/ approved securities/
Bank Guarantee valid upto ------------- for a sum of Rs.------------- towards satisfactory performance and
completion of the Contract.

3. The Contractor has furnished a Bank Guarantee bearing no. dated for a
sum of RS ======nnnnmmmmnev executed by in favour of BHEL towards
Security Deposit valid upto -----

OR
The Contractor has furnished to BHEL an initial Security Deposit of Rs.---------------- in the form of cash
| approved Securities/ B.G No. dated for Rs.---- - executed by -------------
--------------------- in favour of BHEL valid upto -------------- and has agreed for recovery of the balance
security deposit by BHEL @-10%-of the-value-ofw : ! ity
Deposit-isrecovered-from first RA bill.

OR
The contractor has furnished to BHEL an initial Security Deposit of Rs.-----(R§.----------- vide Bank draft
No. dated and by adjusting EMD of Rs.---------- submitted vide Bank draft No.-

dt. ) and has agreed for recovery of balance Securrty Deposrt by BHEL-@-10%-of
work don vered from first RA

bill.

OR

The contractor has agreed for recovery of total Security Deposit from first RA bill.



CONTRACT AGREEMENT (To be typed on non-judicial stamp paper of minimum Rs.

100/- andNotarized)

10.

1.

12.

13.

The Contractor hereby agrees to extend the validity of the Bank Guarantee for such further period or
periods as may be required by BHEL and if the Contractor fails to obtain such extension(s) from the
Bank, the Contractor, shall pay forthwith or accept recovery of RS.------------ from the bills in one
installment and the contractor further agrees that failure to extend the validity of the Bank Guarantee
or failure to pay the aforesaid amount in the manner specified above shall constitute breach of
contract. In addition to above, BHEL shall be entitled to take such action as deemed fit and proper for
recovering the said sum of Rs.------------

OR

In case the contractor furnishes the bank guarantee at a later date the contractor hereby agrees to
extend the validity of bank guarantee for such further period or periods as may be required by BHEL
and if the contractor fails to obtain such extension(s) from the bank, the contractor shall pay forthwith
or accept recovery of the amount of bank guarantee given in lieu of security deposit from the bills in
one installment and the contractor further agrees that failure to extend the validity of bank guarantee
or failure to pay the aforesaid amount in the manner specified above shall constitute breach of contract.
In addition to above, BHEL shall be entitled to take such action as deemed fit and proper for recovering
the said sum.

That in consideration of the payments to be made to the Contractor by BHEL in accordance with this
Agreement the Contractor hereby covenants and undertakes with BHEL that they shall execute,
construct and complete the works in conformity, in all respects, with the terms and conditions specified
in this Agreement and the documents governing the same.

That the Contractor shall be deemed to have carefully examined this Agreement and the documents
governing the same and also to have satisfied himself as to the nature and character of the Works to
be executed by him.

That the Contractor shall carry out and complete the execution of the said works to the entire
satisfaction of the Engineer or such other officer authorised by BHEL, within the agreed time schedule.

That BHEL shall, after proper scrutiny of the bills submitted by the Contractor, pay to him during the
progress of the said works such sum as determined by BHEL in accordance with this Agreement.

That this Agreement shall be deemed to have come into force from -------- the date on which the letter
of intent/ LOA has been issued to the Contractor.

That whenever under this contract or otherwise, any sum of money shall be recoverable from or
payable by the Contractor, the same may be deducted in the manner as set out in the General
Conditions-of- Contraet General & Special Conditions of Contract or other conditions governing this
Agreement.

That all applicable charges on account of Octroi, Terminal and other taxes including sales tax or other
duties on material obtained for execution of the said works shall be borne and paid by the Contractor.

That BHEL shall be entitled to deduct from the Contractor's running bills or otherwise Income Tax as
per prevailing Income Tax Act.

That BHEL shall be further entitled to recover from the running bills of the Contractor or otherwise
such sum as may be determined by BHEL from time to time in respect of consumables supplied by
BHEL, hire charges for tools and plants issued (Where applicable) and any other dues owed by the
Contractor



CONTRACT AGREEMENT (To be typed on non-judicial stamp paper of minimum Rs.
100/- andNotarized)

14. That it is hereby agreed by and between the parties that non- exercise, forbearance or omission of
any of the powers conferred on BHEL and /or any of its authorities will not in any manner constitute
waiver of the conditions hereto contained in these presents and the liability of the Contractor with
respect to compensation payable to BHEL or Contractor's obligations shall remain unaffected.

15. The following documents

1. Invitation to Tender No. and the documents
specified therein with technical bid opening date as .............

2. Contractor's Offer Ref. No. dated

3.

4,

5.

6. Letter of Intent/ LOA No. dated .

7. shall also form part of

and govern this Agreement.

WITNESS (CONTRACTOR)
(to be signed by a person holding a valid Power of
1. Attorney)
2.
WITNESS (For and on behalf of BHEL

1.

2



BANK GUARANTEE FOR PERFORMANCE SECURITY

Date:
To
NAME & ADDRESSES OF THE BENEFICIARY

Dear Sirs,

In consideration of Bharat Heavy Electricals Limited (hereinafter referred to as the 'Employer' which expression
shall unless repugnant to the context or meaning thereof, include its successors and permitted assigns)
incorporated under the Companies Act, 1956 and having its registered office at

through its Unitat....................... (name of the Unit) having awarded to ( Name of the Vendor / Contractor /
Supplier) with its registered office at hereinafter referred to as the ' Vendor / Contractor / Supplier ',
which expression shall unless repugnant to the context or meaning thereof, include its successors and
permitted assigns), a contract Ref No............ dated ............ valued atRs............ (Rupees -------=---n--n----
= )FC.oreiiii (in words........... ) for (hereinafter called the 'Contract’) and the

Vendor / Contractor / Supplier having agreed to provide a Contract Performance Bank Guarantee, equivalent
to...... % (.... Percent) of the said value of the Contract to the Employer for the faithful performance of the
Contract,

W, oo (hereinafter referred to as the Bank), having registered/Head office at ................ and inter alia
a branch at ............ being the Guarantor under this Guarantee, hereby, irrevocably and unconditionally
undertake to forthwith and immediately pay to the Employer any sum or sums upto a maximum amount of Rs
----------------- ( Rupees ) without any demur, immediately on first demand from the Employer
and without any reservation, protest, and recourse and without the Employer needing to prove or demonstrate
reasons for its such demand.

Any such demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank
under this guarantee. However, our liability under this guarantee shall be restricted to an amount not exceeding
Rs.

We undertake to pay to the Employer any money so demanded notwithstanding any dispute or disputes raised
by the Vendor / Contractor / Supplier in any suit or proceeding pending before any Court or Tribunal, Arbitrator
or any other authority, our liability under this present being absolute and unequivocal.

The payment so made by us under this Guarantee shall be a valid discharge of our liability for payment
thereunder and the Vendor / Contractor / Supplier shall have no claim against us for making such payment.

Wethe .......ccooiiiiiiiinnn, bank further agree that the guarantee herein contained shall remain in full force and
effect during the period that would be taken for the performance of the said Contract/satisfactory completion of
the performance guarantee period as per the terms of the Contract and that it shall continue to be enforceable
till all the dues of the Employer under or by virtue of the said Contract have been fully paid and its claims
satisfied or discharged.

We ..o BANK further agree with the Employer that the Employer shall have the fullest liberty without
our consent and without affecting in any manner our obligations hereunder to vary any of the terms and
conditions of the said Contract or to extend time of performance by the said Vendor / Contractor / Supplier from
time to time or to postpone for any time or from time to time any of the powers exercisable by the Employer
against the said Vendor / Contractor / Supplier and to forbear or enforce any of the terms and conditions relating
to the said Contract and we shall not be relieved from our liability by reason of any such variation, or extension
being granted to the said Vendor / Contractor / Supplier or for any forbearance, act or omission on the part of
the Employer or any indulgence by the Employer to the said Vendor / Contractor / Supplier or by any such




matter or thing whatsoever which under the law relating to sureties would but for this provision have effect of
so relieving us.

The Bank also agrees that the Employer at its option shall be entitled to enforce this Guarantee against the
Bank as a principal debtor, in the first instance without proceeding against the Vendor / Contractor / Supplier
and notwithstanding any security or other guarantee that the Employer may have in relation to the Vendor
[Contractor / Supplier 's liabilities.

This Guarantee shall remain in force upto and including...................cov. and shall be extended from time
to time for such period as may be desired by Employer.

This Guarantee shall not be determined or affected by liquidation or winding up, dissolution or change of
constitution or insolvency of the Vendor / Contractor / Supplier but shall in all respects and for all purposes be
binding and operative until payment of all money payable to the Employer in terms thereof.

Unless a demand or claim under this guarantee is made on us in writing on or before the
................................. we shall be discharged from all liabilities under this guarantee thereafter.

This Bank Guarantee shall be governed, construed and interpreted in accordance with the laws of India.

Courtsat................. shall alone have exclusive jurisdiction over any matter arising out of or in connection
with this Bank Guarantee

We, .., BANK lastly undertake not to revoke this guarantee during its currency except with the
previous consent of the Employer in writing.

Notwithstanding anything to the contrary contained hereinabove:
a) The liability of the Bank under this Guarantee shall not exceed........................
b) This Guarantee shall be validup to ...............

c) Unless the Bank is served a written claim or demand on or before all rights under
this guarantee shall be forfeited and the Bank shall be relieved and discharged from all liabilities
under this guarantee irrespective of whether or not the original bank guarantee is returned to the
Bank.

We, Bank, have power to issue this Guarantee under law and the undersigned as a duly
authorized person has full powers to sign this Guarantee on behalf of the Bank.

For and on behalf of
(Name of the Bank)

NAME AND ADDRESS OF EMPLOYER i.e. Bharat Heavy Electricals Limited
NAME AND ADDRESS OF THE VENDOR /CONTRACTOR / SUPPLIER.
DETAILS ABOUT THE NOTICE OF AWARD/CONTRACT REFERENCE
CONTRACT VALUE

PROJECT/SUPPLY DETAILS

BG AMOUNT IN FIGURES AND WORDS

VALIDITY DATE

DATE OF EXPIRY OF CLAIM PERIOD

N~ WD =



Note:

1. Units are advised that expiry of claim period may be kept 3-6 months after validity date. It may be
ensured that the same is in line with the agreement/ contract entered with the Vendor.

2. The BG should be on Non-Judicial Stamp paper/e-stamp paper of appropriate value as per Stamp Act
prevailing in the State(s) where the BG is submitted or is to be acted upon or the rate prevailing in the
State where the BG was executed, whichever is higher. The Stamp Paper/e-stamp paper shall be
purchased in the name of Vendor/Contractor/Supplier /Bank issuing the guarantee.

3. Inline with the GCC, SCC or contractual terms, Unit may carry out minor modifications in the Standard
BG Formats. If required, such modifications may be carried out after taking up appropriately with the
Unit/Region’s Law Deptt.

4. In Case of Bank Guarantees submitted by Foreign Vendors-

a. From Nationalized/Public Sector / Private Sector/ Foreign Banks (BG issued by
Branches in India) can be accepted subject to the condition that the Bank Guarantee
should be enforceable in the town/city or at nearest branch where the Unit is located i.e.
Demand can be presented at the Branch located in the town/city or at nearest branch
where the Unit is located.

b. From Foreign Banks (wherein Foreign Vendors intend to provide BG from local
branch of the Vendor country’s Bank)

b.1 In such cases, in the Tender Enquiry/ Contract itself, it may be clearly specified that Bank
Guarantee issued by any of the Consortium Banks only will be accepted by BHEL.
As such, Foreign Vendor needs to make necessary arrangements for issuance of
Counter- Guarantee by Foreign Bank in favour of the Indian Bank’'s (BHEL's
Consortium Bank) branch in India. It is advisable that all charges for issuance of Bank
Guarantee/ counter- Guarantee should be borne by the Foreign Vendor. The tender
stipulation should clearly specify these requirements.

b.2 In case, Foreign Vendors intend to provide BG from Overseas Branch of our
Consortium Bank (e.g. if a BG is to be issued by SBI Frankfurt), the same is
acceptable. However, the procedure at sl.no. b.1 will required to be followed.

b.3 The BG issued may preferably be subject to Uniform Rules for Demand Guarantees
(URDG) 758 (as amended from time to time). The BG Format provided to them should
clearly specify the same.
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