
Price Variation Clause for Billing/payment:  

A) Following formula shall be applicable for billing: 

 
   [1+(Z1-Z0)/Z0)] X L1 agreed rate (excluding GST) 

            Where  

 i) In case of supply is within the delivery schedule,  
    Z1= Average LME Nickel price (Cash official in INR/Kg) of 30 days prior 

           period from e-way bill date. 
 
ii) In case of supply is beyond the delivery schedule,  

    Z1= Lower of  

a) Average LME Nickel price (Cash official in INR/Kg) of 30 days period 

prior to schedule delivery date (60 days from intimation date)  

            or  

b) Average LME Nickel price (Cash official in INR/Kg) of 30 days period 

prior to e-way bill date. 
   

    Z0= Average LME Nickel price (cash official in INR/Kg) of January’2023 
                   which is equal to Rs.  2307.08/Kg (as per Annexure-A attached)  
 

B) GST will be reimbursed to vendor against receipt of GST compliant invoice 
and after verifying the return submitted by vendor on GST portal. The same 
should get reflected in BHEL GST Portal. 

 
C) Payment to vendors will be made in Indian Rupees. 

 
D) In case the delivery is within 30 days of Intimation, billing (provisionally) 
will be done on L1 agreed rate. Final Invoice considering Average LME Nickel 

Price (Cash official in INR/Kg) 30 days period from Intimation date will be 
raised after availability of such indices. Payment for such lots will be released 
considering the scheduled delivery date. 



 


