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                         ANNEXURE-I 
 

Purchase Indent No. 20240640 dtd 22.05.2024 
1.  Total scope of supply against 2x800 MW Raigarh project shall be as per the details given below: 
 

SL. 
No. 

Description Qty per 
TG Unit 

Total Qty for 
02 units 

1. LP Bypass Valve with EHA & Desuperheater 02 Set 04 Set 
2. Hydraulic Power Supply Unit (HPSU) 01 Set 02Set 

3. Water Injection Control Valve with Hydraulic Actuator   02 Nos. 04 Nos. 
4. Flow Nozzle for WIV 02 Nos. 04 Nos. 
5. Dump Tube 02 No. 04 No. 
6. Steam Blowing devices for LPBP valves (Refer Point No.4) 02 Set 02 Set 
7. Hydraulic test devices for LPBP valve  02 Set 02 Set 
8. Assembly & disassembly device 01 Set 01 Set 
9. Flushing Device for Control Fluid System 01 Set 01 Set 

10. Filling and gauging device for hydraulic accumulator 01 No. 01 No. 
11. Motorized control fluid pump unit for filling of fluid in CF 

Tank for HPSU 
01 No. 01 No. 

12. Special tools & tackles as per clause-8.0 of ST47050 
(Refer Point No.3) 

01 set 01set 

13. Mandatory spares as per BHEL Drg No.3-12300-32100 
(Refer Point No.-5) 

01 Set 

14. Commissioning Spares as BHEL Drg No.3-12300-56005 01 Set 02 Set 
15. Servo Valve (as spare) 01 No. each type 
16. Solenoid Valve (as spare) 01 No. each type & module 
17. Supervision and Training to customer during erection 

and commissioning at site for each TG set  
  

2. Following BHEL Drawings/specification may be referred: 
a. Drg. No.2-12300-32000 Rev.00 (Sh.01 & Sh.02) for ‘LP Bypass System’. 
b. LPBP-TG ADDENDUM 
c. LPBP addendum for CIE system 
d. ST47050 Rev.02. 
e. ST22007 Rev.06. 
f. Drg. No.3-12300-32001 Rev.00 for ‘Input/Process data for LPBP valve and actuators. 
g. Drg. No.3-12300-32002 Rev.00 for ‘Arrangement of LPBP valve along with associated 

equipment’. 
h. Drg. No.2-12300-32003 Rev.00 for ‘Water Injection valve with Actuator’. 
i. Drg. No.1-12300-32004 Rev.00 for ‘System Diagram Hydraulic Supply Unit’. 
j. Drg. No.3-12300-56005 Rev.03 for ‘Commissioning spare parts for LP Bypass System’. 
k. Drg. No.3-13360-89501 Rev.00 for ‘Flow Nozzle for W.I.V.’ 
l. Drg. No.3-12300-32100 Rev. 00 for ‘Mandatory spares-LP Bypass System’. 
m. Drg. No.0-12321-30000 Rev.00 for ‘Suspension of LP Bypass valve’. 
n. Drg. No.1-12300-56008 Rev. 00 for ‘Recommended Spares’. 
o. Annexure-II (Check list to be submitted along with the offer).     
p. Annexure-III Rev.04 (Master list of documents). 

3. In case special tools & tackles are not offered, these will have to be supplied free of cost, if            
required, at any stage of the project in future.  

4.   Additional 02 set of Packing/Gaskets applicable for Steam Blowing devices shall also be supplied 
by the vendor. The same shall be utilized against TG Unit-2. 

5.   Mandatory spares shall be packed in a separate Box & shall be painted with Green colour for easy 
identification at site.               
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BHEL Ref. No.: B/4011/2024/0640/GeM 

 
BUYERS SPECIFIC ADDITIONAL TERMS & CONDITIONS  

ITEM NAME: LP BYPASS SYSTEM  with its spares  
PROJECTS: 2X800 MW  RAIGARH PH-II. 

 
1. SCOPE OF ENQUIRY: 
E-bids on GeM portal are invited from bidders for the supply of LP BYPASS SYSTEM with its spares  for 2X800 
MW RAIGARH project as per requirement mentioned below:  
 

Sl. 
No. 

Material Code & Item Description Total Quantity LOT   Quantity   & Delivery schedule 

1 W90312300590 

DRG: 21230032000 REV:00 

LPBP VALVE WITH EHA, 

DESUPERHEATER,HPSU,WATER 

INJECTION VALVE,FLOW NOZZLE 

AND DUMPTUBE 

SPEC: ST47050 REV: 00 

 

  

02 SETS. Lot-1: 01 ST, 22.12.2025 
(Raigarh unit-1) 
Lot-2:, 01 ST, 22.04.2026 
(Raigarh  unit-2)   

2 W99312301993 

DRG: 31230032100 REV:00 

MANDATORY SPARE FOR LP BYPASS 

SYSTEM 

SPEC: ST47050 REV: 02 

01 SET. 01 ST-, 22.04.2026  (Raigarh mandatory spares) 

 
2. Project Detail: 
 

Project Name ITEMS TO BE DISPACHED DIRECTLY TO 2X800 MW RAIGARH PH-II PROJECT 

Consignee  
Address 

Adani Power Limited,  
Village: Chhote Bhandar,  
PO: Bade Bhandar,  
Tehsil: Pussore Raigarh 496100,  
Chhattisgarh 
 
GST number : 22AABCA2957L1ZQ  

 

 
 
3. 3. EARNEST MONEY DEPOSIT (EMD):  

All interested vendors must submit their e-bid along with the proof of submission of following Earnest Money 

Deposit (EMD) details in GeM portal along with offer EMD is applicable to all the bidders irrespective of PMD 

bidders/GeM provisions. 

. 
  

Details Amount In INR Type 
EMD INR 40,00,000/- (Forty lakhs only) Refundable 

 
3.1: Modes of deposit: The EMD may be accepted only in the following forms: 

(i) Electronic Fund Transfer credited in BHEL account (before tender opening). 
(ii) Banker's cheque/ Pay order/ Demand draft, in favour of BHEL (along with offer). 
(iii) Fixed Deposit Receipt (FDR). 
(iv) Bank Guarantee from any of the Scheduled Banks. 
(v) Insurance Surety Bonds. 
 
(vi) The EMD shall remain valid for a period of 45 (forty-five) days beyond the final bid validity period as 
asked in NIT. 
 
For E‐Payment, the RTGS details are as mentioned below: 
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Bank Details SWIFT Details of bank Contact Details of Banker 
STATE BANK OF INDIA RANIPUR BRANCH, 
OPP: BHEL MAIN GATE, 
SECTOR‐5, RANIPUR, HARIDWAR, 
UTTRAKHAND, INDIA PIN CODE: 249403 

 
SWIFT NO : SBININBB225 
CC ACCOUNT NO : 10667995458 
IFSC CODE : SBIN0000586 

Contact No.  
+91 1334 224201 

  +91 1334 226125 
Fax: +91 1334 226512 

 
3.2: Exemption of EMD 
 
As per GeM GTC following are the exempted category of EMD/Bid Security.  
 
a. Micro and Small Enterprises (MSEs) who are holding valid Udyam Registration and are manufacturer of the 

offered Productor Service (Primary Product / Service - in case of bunch bid with total value wise evaluation) and 
give specific confirmation to this effect at the time of bid submission and claim EMD exemption and whose 
credentials are validated online through Udyam Registration website of Ministry of MSME and also through 
supporting document uploaded during bidding process and validated by the Buyer. State Government Buyers 
may, however, choose to exempt only MSEs from the State of Bid Inviting Authority by specifying the same in 
ATC of the Bid. In case no such ATC is included, eligible MSEs of all states are exempted. 
 

b. Start-ups as recognized by Department for Promotion of Industry and Internal Trade (DPIIT), holding valid Start-
up Recognition Certificate which is to be uploaded while bidding and claiming EMD exemption and to be 
validated by the Buyer. Bidder to ensure that turnover for any of the financial years has not exceeded beyond 
limits prescribed in the certificate / Start Up scheme of DPIIT. 

 
c. KVIC, ACASH, WDO, Coir Board, TRIFED and Kendriya Bhandar. 

 
d. Sellers who have got their credentials verified through the process of Vendor Assessment by Vendor Assessment 

Agencies for the Primary Product / Primary Service for which Bid / RA has been invited and holding valid Vendor 
Assessment or Vendor Assessment Exemption Report / confirmation (Seller to upload VA report / VAE 
confirmation to be validated by the Buyer). 

e. Sellers / Service Provider having annual turnover of INR 500 Crore or more, at least in one of the past three 
completed financial year(s) 

 
f. Sellers / Service Providers holding valid BIS License for the Primary Product Category whose credentials are 

validated through BIS database and through uploaded supporting documents to be validated by the buyer. 
 

g. Central / State PSUs. 
 

h. In addition to above GeM conditions, offers directly from the manufacturer or their authorized agents are also 
exempted from submission of EMD. 

 
3.3: Forfeiture of EMD: 
 
a. A bidder's EMD will be forfeited if the bidder withdraws or amends its/his tender or impairs or derogates from 

the tender in any respect within the period of validity of the tender or if the successful bidder fails to furnish the 
required performance security within the specified period mentioned in the Tender. 

 
b. EMD by the tenderer to be withheld in case any action on the bidder is envisaged under the provisions of extant 

"Guidelines on Suspension of business dealings with suppliers/ contractors" and forfeited/ released based on 
the action as determined under these guidelines. 
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c. Bid securities of the unsuccessful bidders shall be returned to them after expiry of the final bid validity period / 
latest by the 30th day after the award of the contract. Since it is a two-part bidding, bid securities of 
unsuccessful bidders during first stage i.e. technical evaluation shall be returned within 30 days of declaration of 
result of first stage i.e. technical evaluation. 

 
d. Bid security/EMD of the successful bidder shall be returned only on conclusion of the order and receipt of a 

Performance Security/Performance Bank Guarantee of 10% of contract value (excluding taxes) from contractor / 
Supplier.  

 
e. EMD/PBG/PS shall not carry any interest. 

 
 

4. PERFORMANCE SECURITY/PERFORMANCE BANK GUARANTEE: 
 
Successful bidder to submit Performance Security/Performance Bank Guarantee of 5% of the contract Value 
(Excluding Taxes). The Performance Security/PBG shall be submitted within 30 days of notification of the award 
of Contract and it should remain valid for a period of 60 (sixty) days beyond the date of completion of all 
contractual obligations of the supplier, including warranty obligations. 
 
PS/PBG shall be returned to the contractor without interest, after the contractor duly performs and completes 
the contract in all respects but not later than 60 (sixty) days of completion of all such obligations including the 
warranty under the contract. The Performance Security/PBG shall not carry any interest. 

 
4.1 Modes of deposit of PS/ PBG: Performance Security/Performance Bank Guarantee shall be furnished in the 

following forms: 
 

I. Local cheques of Scheduled Banks (subject to realization)/ Pay Order/Demand Draft/ Electronic Fund 
Transfer in favour of BHEL. 

II. Bank Guarantee from Scheduled Banks / Public Financial Institutions as defined in the Companies Act. The 
Bank Guarantee format should have the approval of BHEL. 

III. Fixed Deposit Receipt issued by Scheduled Banks / Public Financial Institutions as defined in the Companies 
Act (FDR should be in the name of the Contractor, a/c BHEL). 

IV. Securities available from Indian Post offices such as National Savings Certificates, Kisan Vikas Patras etc. 
(held in the name of Contractor furnishing the security and duly endorsed/ hypothecated/ pledged, as 
applicable, in favour of BHEL). 

V. Insurance Surety Bond. 
 

(Note: BHEL will not be liable or responsible in any manner for the collection of interest or renewal of the 
documents or in any other matter connected therewith) 

 
4.2: Forfeiture of Performance Security/Performance Bank Guarantee: 
 
The Performance Security/ Performance Bank Guarantee will be forfeited and credited to BHEL's account in the 
event of a breach of contract by the supplier.  
 
 
 
5.BUYERS SPECIFIC ADDITIONAL TERMS & CONDITIONS IN ADDITION TO GTC 

 

Sl. 
No. 

Terms Description  Supplier 
confirmation 

1.  Documents 
Checklist: 
 

Please submit signed and stamped copy of your offer on each page along with 
following documents; 

• Buyer Specific T&C. 
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• Technical PQR & its supportive document. 

• Technical drawing & purchase specification. 

• Quality plan. 

• Integrity Pact 

• Certificate/self-certification for minimum local content as per PPP-MII order. 

• Replica of price bid schedule  without prices with part-I offer. 

 

Please note that technical documents shall be shared against submission of FCA (FCA 
copy enclosed) . 

2.  Compliance of 

GTC on GeM  

In addition to the terms & conditions mentioned in below table, General Terms and 
Conditions on GeM 4.0 (Version 1.16) Dt. 17th July 2024 or it’s latest revision (if revised 
prior to issuance of enquiry) shall be applicable against this enquiry. Kindly confirm that the 
same is acceptable to you for this tender.. 

 

3.  
Pre-
Qualification 
Requirements 

The Pre-Qualification Requirements have been compiled.  All the bidders should 
ensure submission of complete details and documents as called for in these 
requirements. The Offers submitted by the bidders would be scrutinized with 
respect to Pre-Qualification Requirements first. Techno-Commercial offer of only 
those bidders shall be evaluated who meet the Pre-Qualification Requirements. 

 

4.  Customer 
approval 
requirement 

End User approval is mandatory requirement for considering your offer in this tender. 
Kindly submit your credentials with all supporting documents along with your offer for 
take up your approval with End User.  
 
Price bid of the offer of only those bidders who will be approved by the End User will 
be considered for price bid opening. 

 

5.  Make in India 
Clause 

“For this procurement, the local content to categorize a supplier as a Class-I Local 
Supplier / Class-II Local Supplier/ Non-Local Supplier and purchase preference to 
Class-I Local Supplier, is as defined in Public Procurement (Preference to Make in 
India), Order-2017 Ref. No. P-45021/2/2017-PP (BE-II) dtd. 04/06/2020 issued by 
DPIIT. In case of subsequent orders issued, by the nodal ministry, changing the 
definition of local content for the items of this NIT, but before opening of Part-II 
bids against this NIT 
 
As per Make in India Order, only Class-1 and Class-2 local supplies are eligible to 
bid in this tender enquiry. 
 
For this eligibility criteria, bidders are required to submit certificate of Minimum 
local content in attached Make In India certificate. 
The Certificate shall be from the Cost Auditor / CA of the Company. 
 

 

6.  Compliance of 
Rule 144 (xi) of 
GFR 2017 

Compliance of Restrictions under Rule 144 (xi) of GFR 2017 shall be as per GeM. 
 
 
 

 

7.  Bid validity/ 
Validity of 
offer 

Please note that validity of the offer shall be 180 days from the date opening of 
Techno-Commercial bid (Part-I bid) on GeM portal.  
Offer of bidder’s having validity less than 180 days shall liable to reject. Please 
confirm. 

 

The required validity is considering that offer is complete & clear w.r.t. PQR and all 
techno-commercial conditions. Vendors need to extend their offer validity for the 
time taken by them in responding BHEL’s comments/clarification sought during 
techno-commercial scrutiny of the offer. In case regret by any bidder for such 
validity extension, their offer shall liable to be reject. Please confirm.  

 

8.  Prices/Basis of 
Quotation 

Prices: The offered prices of the items shall remain firm and fixed till execution of 
the project. 
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Ensure to quote your price inclusive of Freight & GST for Total quantity on GeM 
portal. 

 

Transit Insurance would be arranged by BHEL. Please quote your prices 
accordingly. 

 

The prices are to be quoted on Ex‐Works with freight Pre‐paid up to project 
destination basis. The goods must be dispatched through any Bank approved 
transporters having their branch at Haridwar. The names and addresses of 
transporters approved by IBA as well as BHEL are posted at our website 
www.bhelhwr.co.in. Please note that, if you dispatch the material by any BHEL 
un‐approved transporter then you will necessarily be required to furnish the MRC 
(Material Receipt Certificate) from respective Project Site for processing of your 
invoice. No demurrage charges would be borne by BHEL.  

 

9.  Evaluation 
criteria 
 
 

Evaluation shall be done project wise on total landed cost upto respective BHEL Project 
Site considering all material codes and services together.  
 

 

10.  Evaluation 
Currency 

The evaluation currency for this tender shall be INR.  

11.  Payment 
terms: 

For Material portion- 
The payment term shall be done after issue of consignee receipt-cum acceptance 
certificate (CRAC)/confirmation of material receipt at site and submission of bill  as per the 
below details: 
 

Type of Bidder Payment Terms (Number of Days) 

Micro & Small Enterprises (MSEs) 45 days 

Medium Enterprises 60 days 

Non MSME 90 days 

Subject to submission of non-discrepant documents. 
 
ii. For Supervision during E&C &Training at project site-  
Successfully commissioning  Certificate of equipment /confirmation of Successfully 
commissioning  the equipment at project site through site/commercial & invoice directly to 
BHEL.. 

 

12.  GeM charges GeM charges if any shall be either side only i.e. buyer’s GeM charges shall be in 
buyer’s account and seller’s GeM charges shall be on seller’s account. Please 
confirm. 

 

13.  Contract 
execution 

Bidder’s are advised to read GeM related query & clarification carefully on GeM 
portal. Order shall be executed through GeM. 

 

14.  Delivery Period Please quote your lot wise delivery completion period in line with BHEL project site 
requirement as mentioned in para “1” of this ATC in number of weeks/months 
from the date of Purchase Order. 

 

For Mandatory spares (material code W99312301993) -Delivery mentioned in enquiry 
is indicative delivery. Actual delivery shall be taken up BHEL as per site 
requirement and clearance from customer, please confirm. 

15.  Technical 
Requirement 
for Raigarh 
Project: 

Scope of supply & other special instructions have been mentioned in Annexure-I 
kindly submit your offer accordingly.  
 
Kindly ensure completeness of their offer & furnish the check list as per Annexure-
II  duly filled along with the offer. 

 

 

In case of order the vendor to furnish the documents as per the list of master 
documents (annexure-iii) within four weeks of the date of placement of P.O. 

 

THE vendor to include commissioning spares in their offer as per BHEL DRG. NO.3-
12300-56005. 

 

IN the event of ordering the vendor shall furnish all the documents as per  
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ANNEXURE-III (MDL), complying time schedule mentioned therein. further, BHEL 
approval on documents shall be given within 30 days subject to finalization of 
documents by vendor to the satisfaction of BHEL/end customer post all 
clarifications/comments 

The document no. THE DOCUMENT "C&I ADDENDUM TO ST47050 REV02 
(MAHAN)" is also a part of purchase specification and shall be complied BY bidder, 
kindly confirm. 

 

Kindly  furnish item wise price of each item referred IN BHEL DRAWING 
31230032100. 

 

THE vendor to provide 3D MODELS for the supplied equipment assemblies (having 
all the components included) complete with all connection points/interface for the 
purpose of 3d power plant layout to be done by BHEL as per customer 
specification requirements. the file format of 3d model shall be informed by BHEL 
and the same shall be subject to customer approval 

 

In case of any conflict between stipulations in various portion of the specification, 
most stringent stipulation would be applicable for implementation by the vendor 
without any cost or delivery implication to BHEL. PL confirm. 

 

Deviation, if any, whether major or minor, should be brought out very clearly on 
deviation sheet along with the offer. In the absence of any deviation, the offer shall be 
deemed to be in full conformity with the specification. Hidden deviation in the offer 
shall not be acceptable or binding on BHEL. PL note & confirm. 

 

PAINTING of equipment shall be as per cl. no.-5.1 of BHEL DRG NO.21230032000 
additionally, touch-up paint (5 % of total finish coat quantity) is also to be supplied, 
kindly confirm.  

 

Drawings/Data sheets/documents & Quality plan as called for in the 
specifications/Drawings/Documents shall be submitted for approval to BHEL for 
BHEL/customer approval within 30 days of purchase order. Any delay in delivery on 
account of late submission of drawings shall be to vendors account. BHEL will arrange 
the approval of the drawings/data sheets/ documents within 30 days of their receipt 
provided those are complete in all respect. Any delay in documents 
submission/approval  shall be on either side. 
 

 

LPBP documents submitted by vendor for BHEL’s approval shall also be subject to 
customer’s approval. Therefore timely submission of the complete set of LPBP system 
documents must be ensured by the vendor. 

 

16.  Recommended 
Spares 

Please furnish the itemwise priced list of recommended spares as per BHEL DRG. no.1-
12300-56008 for our reference and future ordering along with main offer. 
 

 

17.  Supervision 
during  
Erection & 
Commissioning 
and Training 
 

The supplier to carry out the supervision work during E&C of the equipment at 
project site, kindly Confirm that following charges have been quoted separately in 
your offer :   

1. Per ManDay Charges for Training, Supervision during Erection & Commissioning 
(lump sum & inclusive of everything i.e. lodging, fooding, boarding etc.)   

2. Per Visit Charges (to & fro to our site) for Training regarding design/construction 
features, operation & maintenance of the supplied equipments (Including C&I) to 
customer’s/BHEL Engineers, Supervision during Erection & Commissioning.  

 
A total period of 26 mandays (Inclusive of 02 days training) and 04 Visits will be 
taken for evaluation purpose for 02 TG Set. However payment will be made on 
actual number of days and visits involved in supervision of erection/ commissioning 
and training endorsed by project site. 
 
Please ensure that “Per Man  Day” & “Per Visit” charges for Supervision during 
Erection & Commissioning and Training including every expense are quoted.  
 

 

Please note that the vendor should send a checklist to BHEL prior to deputation of  
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competent representative for Commissioning. BHEL will confirm the checklist prior to 
issuing Commissioning Call to the vendor. After receipt of checklist from BHEL, the 
vendor would send the competent representative within 15 days of confirmation of 
site readiness. In case, any additional work is required which is beyond the 
scope/warranty/guarantee of the vendor, the work would be commenced only after 
signed agreements with site representative & the vendor. 

Kindly note that you have to make a visit of 02-03 days to project site at a suitable 

point of time during erection, to streamline all the erection & commissioning activities 

of your supplied equipments and to ensure completeness of all equipments/tools etc., 

which are required for commissioning of the equipments. This visit is included in the 

above mentioned 02 visits to be taken for evaluation 

 

Please confirm that the charges quoted for Supervision during Erection & 

Commissioning and Training shall be inclusive of applicable GST . 

 

18.  SPECIAL 
INSTRUCTION 

Please note that as per BHEL’s Policy, we cannot allow Price impact for the 
requirement / scope of supply, which is a part of specifications of our tender enquiry. 
Hence please read all specification / documents thoroughly and submit your offer as 
per specifications of tender enquiry.  
 
In case of any confusion / un-clarity on any of the clause / requirement of 
specification, please clarify the same from BHEL before submission of offer.  
 
No deviation & request regarding un-clarity / contradictory conditions / ambiguity of 
specifications would be entertained after opening of techno-commercial offers. 
Further no price impact would be allowed for the requirement which is already part of 
the specifications of the tender enquiry, after opening of techno-commercial offers.  
Please note and confirm. 

 

19.  Packing and 
Storage  
 

Kindly confirm the following packing requirements; 

• Storage & handling instructions of the equipments shall be furnished by the 

vendor separately and 2 copies of the same shall be supplied to site along 

with main equipment. 

• Mandatory spares shall be packed in a separate box & shall be painted with 

green colour for easy identification at site. 

 

20.  Special 

Instructions:- 
For Raigarh  Projects: - Kindly confirm the following dispatch instructions: 

 

• 8 DIGIT GST HSN code of item to be provided  &  same is required to 
mentioned in PO for Raigarh  PROJECT. 

• Documents (GR/LR, PACKING list, test certificates) are required in original. 

• Material is to be despatched on door delivery basis 

 

21.  Liquidated 
Damages (LD) 
for late 
delivery 

Liquidated Damages for late delivery w.r.t to contractual delivery shall be applicable 
@ 0.5% of the “lot-wise total order value” per week of delay or part thereof subject to 
a maximum of 10% of the “lot-wise total order value”.. Kindly confirm. 
 

 

The date of LR//GR would be treated as the date of delivery for penalty purposes.  

22.  MDCC clause Please note that, material shall be dispatched only after issue of Material dispatch 
clearance certificate (MDCC) end customer. For issue of MDCC, vendors are 
required to submit all test certificates (TC) and inspection report of third party (IR) 
to BHEL. After review & acceptance of the quality document, BHEL will forward the 
same to end customer for issuance of MDCC. 
After receipt of complete quality documents / TCs, minimum 7 days would be 
required by BHEL for issuance of MDCC. Material shall be dispatched within 7 days 
from the the date of issuance of MDCC. 

 

23.  Action against 
Bidders / 

In order to protect the commercial interests of BHEL, BHEL shall take action against 
supplies / contractors by way of suspension of business dealings, who either fail to 
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vendor / 
supplier / 
contractor in 
case of default: 
 

perform or are in default without any reasonable cause, cause loss of business/ 
money/ reputation, indulge in malpractices, cheating, bribery, fraud or any other 
misconduct or formation of cartels so as to influence the bidding process or 
influence the price etc.  
 
Suspension of Business Dealings could be in the form of “Hold” or “Banning” a 
supplier/ contractor or a bidder and shall be as per “Guidelines for Suspension of 
Business Dealings with Suppliers/ Contractors” available at BHEL’s website 
“https://www.bhel.com/guidelines-suspension-business-dealings-
supplierscontractors”  

24.  Arbitration/set
tlement of 
disputes clause  

In case of any dispute arising out of as in connection with this contract, the same 
shall be referred to arbitration under Arbitration & Conciliation Act 1996 of a sole 
arbitrator who shall be appointed by mutual consent of the parties. The seat & 
venue of arbitration shall be Haridwar.  The proceedings shall be conducted in 
English. The Governing law of contract shall be the substitutive law of India. 

 

25.  Breach of 
contract 

In case bidder to fail to full-fil the contractual obligations as per contract, 
Performance Security/Performance Bank Guarantee available with BHEL against 
the contract value, the same be encashed by BHEL.  
Further, legal remedies be pursued, levy of liquidated damages, debarment, 
termination, de-scoping, short-closure, etc., shall be applied as per 
provisions/extant guidelines of BHEL. Please confirm. 

 

26.  Integrity Pact (a) IP is a tool to ensure that activities and transactions between the Company 
and its Bidders/ Contractors are handled in a fair, transparent and corruption 
free manner. Following Independent External Monitors (IEMs) on the present 
panel have been appointed by BHEL with the approval of CVC to oversee 
implementation of IP in BHEL.  
 

Sl IEM Email 
1. Shri Otem Dai, IAS (Retd.) iem1@bhel.in 

2. Shri Bishwamitra Pandey, IRAS (Retd.)   iem2@bhel.in 

3. Shri Mukesh Mittal, IRS (Retd.)   iem3@bhel.in 

 
(b) The IP as enclosed with the tender is to be submitted (duly signed by 

authorized signatory) along with techno-commercial bid (Part-I, in case of two/ 
three-part bid). Only those bidders who have entered into such an IP with BHEL 
would be competent to participate in the bidding. In other words, entering into 
this Pact would be a preliminary qualification. 

(c)  Please refer Section-8 of IP for Role and Responsibilities of IEMs. In case of 
any complaint arising out of the tendering process, the matter may be referred 
to any of the above IEM(s). All correspondence with the IEMs shall be done 
through email only. 

 

27.  Guarantee/
Warranty 

Kindly confirm the following Guarantee/Warranty  clause; 
 

• Guarantee/Warranty period shall be provided for a period of 36 months from 
the date of supply  or 18 months from commissioning, whichever is earlier. In 
case of any failure or trouble reported from site, the supplier should depute 
their representative immediately to attend the problem and replace the 
defective component/part if required, without any additional cost to BHEL. 

• The supplier to provide technical support/services or alternative solutions 
against any issues; reported in the equipment supplied by the vendor for up to 
at least 10 years from the supply date. 
BHEL reserve the rights to reject/load  the offers having lesser guarantee period 
as mentioned above.  

 

28.  Performance 
Security/ 
Performance 

Successful bidder to submit Performance Security/Performance Bank Guarantee of 
5% of the contract Value (Excluding Taxes). The Performance Security/PBG shall be 
submitted within 30 days of notification of the award of Contract and it should 

 

mailto:iem2@bhel.in
mailto:iem1@bhel.in
mailto:iem3@bhel.in
https://www.bhel.com/guidelines-suspension-business-dealings-supplierscontractors
https://www.bhel.com/guidelines-suspension-business-dealings-supplierscontractors
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Signature of supplier with seal 

Bank 
Guarantee: 

remain valid for a period of 60 (sixty) days beyond the date of completion of all 
contractual obligations of the supplier, including Guarantee/warranty obligations. 
PS/PBG shall be returned to the contractor without interest, after the contractor 
duly performs and completes the contract in all respects but not later than 60 
(sixty) days of completion of all such obligations including the Guarantee/ 
Warranty under the contract. The Performance Security/PBG shall not carry any 
interest. Please confirm. 

29.  Order 
Acceptance : 

Ink signed order acceptance shall be furnished within 15 days of order placement. In 
case, order acceptance do not received within 15 days of order placement, PO deemed 
to be accepted by you. 

 

30.  Beneficiary of 
PO 

Kindly confirm on whom the PO will be placed in the event of ordering.  

31.  Delivery Bidders are requested to offer best possible delivery (project/Lotwise) from PO 
placement.  

 

32.  Additional 
Conditions for 
Assessment 

BHEL reserves the right to consider / Not-consider the offers based on the evaluation 
of documents submitted for the Pre-Qualification Criteria (PQR). 

 

BHEL also reserves the right to have on-site assessment of the facilities at supplier’s 
works during the bid evaluation. 

 

33.  O&M 
Manuals 

Kindly confirm that in the event of ordering O&M manuals will be provided in 22 nos. 
of Hard Copies and 04 CD ROMs as per MDL (Annexure-III) . Out of these, 19 Nos. Hard 
Copies & 3 CD ROMs of O&M Manuals would be supplied directly to BHEL Haridwar 
and balance O&M Manuals shall be supplied along with the equipment at site  and 
description of the same should be mentioned in packing list. 

 

Kindly note that your documents including O&M Manual shall bear the details as per 
cover page (Annexure-IV). Further the cover page of the O&M Manual shall be 
bilingual in Hindi & English Language. 

 

34.  Quality 
Requirement 

• Kindly submit endorsed copy of customer approved quality plan no 

QA/BI/QP/114 (Copy attached). 

• Kindly specifically confirm to follow customer approved QP. 

• Inspection shall be done by Third Party Inspection agency TUV  & End 

User as per End User approved quality plan, kindly confirm. 

• For spares items, kindly confirm to submit test certificates endorsed by 

third party inspection agency as per End User approved QP.    

 

Inspection charges will be borne by BHEL. All coordination with third party 
inspection agency shall be done by the supplier only. 
Inspection call to third party inspection agency may be raised 
directly by the supplier; however 15 days are to be provided for deputation of 
representative of third party inspection agency for inspection. 

 

 
SPECIAL NOTE FOR BIDDERS: 
Following documents are an integral part of this Tender Enquiry and endorsed copies of these documents (duly 
signed and stamped on each page, as a token of acceptance) are to be submitted/uploaded along with offer on GeM 
portal against this bid. 
 
1. Please submit replica of Price schedule (without prices) showing ‘’quoted” in place of price along with techno-

commercial bid (Part-I). 
2. Please submit signed & Stamped copy (each page) of duly filled of confirmation column of “Buyers Specific 

Additional Terms & Conditions (ATC)” and its clause wise supporting documents where required.  
3. Please submit signed & stamped copy (each page) of General Terms and Conditions of GeM. 
4. Please submit signed & stamped copy (each page) of PQR documents with proper filled information and related 

supporting documents as mentioned in PQR.  
5. Please submit signed & stamped copy of QP . 
6. Updated MSE/UAM certificate (if any). 
7. Certification of Local content as per PPP-MII Order-2017 as per enclosed format . 



 

Format for preference to Make in India order 

 

Certificate 

In line with Government Public Procurement Order No. P-45021/2/2017-PP (BE-II) dated 04.06.2020, 

we hereby certify that we M/s _______ ________________________________________________ 

(supplier name) are local supplier. The percentage of local content in the 

items__________________________________________________   offered by us against Enquiry 

No._______________________________________________________ is ________% (percentage). 

Details of location at which local value addition will be made is as follows:  

__________________________________________________________________________________

__________________________________________________________________________________  

We also understand, false declarations will be in breach of the Code of Integrity under Rule 175(1)(i)(h) 

of the General Financial Rules for which a bidder or its successors can be debarred for up to two years 

as per Rule 151 (iii) of the General Financial Rules along with such other actions as may be permissible 

under law.  

 

 

The Certificate shall be from the Cost Auditor / CA of the Company. 
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Bank Guarantee No: 

Date: 

To 

NAME 

 & ADDRESSES OF THE BENEFICIARY 

Dear Sirs, 

In consideration of Bharat Heavy Electricals Limited  (hereinafter referred to as the 'Employer' which expression 

shall unless repugnant to the context or meaning thereof, include its successors and permitted assigns) 

incorporated under the Companies Act, 1956 and having its registered office at _______________________1

through its Unit at…………………..(name of the Unit) having awarded to ( Name of the Vendor / Contractor / 

Supplier) with its registered office at_________2 hereinafter referred to as the ' Vendor / Contractor / Supplier ', 

which expression shall unless repugnant to the context or meaning thereof, include its successors and permitted 

assigns), a contract Ref No……………………dated ………………………………….3 valued at Rs…………4 (

Rupees ------------------------)/FC………………(in words………..) for …………………………5 (hereinafter called the 

'Contract') and the Vendor / Contractor / Supplier having agreed to provide a Contract Performance Bank 

Guarantee, equivalent to ……% (…. Percent) of the said value of the Contract to the Employer for the faithful 

performance of the Contract, 

we, …………………, (hereinafter referred to as the Bank), having registered/Head office at ……………. and inter 

alia a branch at ………… being the Guarantor under this Guarantee, hereby, irrevocably and unconditionally 

undertake to forthwith and immediately pay to the Employer any sum or sums upto a maximum amount   of Rs --

------------------ 6 ( Rupees ------------------------) without any demur, immediately on first demand from the Employer 

and without any reservation, protest, and recourse and without the Employer needing to prove or demonstrate 

reasons for its such demand. 

Any such demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank 

under this guarantee. However, our liability under this guarantee shall be restricted to an amount not exceeding 

Rs. _______________. 

We undertake to pay to the Employer any money so demanded notwithstanding any dispute or disputes raised 

by the Vendor / Contractor / Supplier in any suit or proceeding pending before any Court or Tribunal, Arbitrator 

or any other authority, our liability under this present being absolute and unequivocal. 

The payment so made by us under this Guarantee shall be a valid discharge of our liability for payment 

thereunder and the Vendor / Contractor / Supplier shall have no claim against us for making such payment. 

We the ……………………bank further agree that the guarantee herein contained shall remain in full force and 

effect during the period that would be taken for the performance of the said Contract/satisfactory completion of 

the performance guarantee period as per the terms of the Contract and that it shall continue to be enforceable till 
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all the dues of the Employer under or by virtue of the said Contract have been fully paid and its claims satisfied 

or discharged.   

We ……………..BANK further agree with the Employer  that the Employer  shall have the fullest liberty without 

our consent and without affecting in any manner our obligations hereunder to vary any of the terms and 

conditions of the said Contract or to extend time of performance by the said Vendor / Contractor / Supplier from 

time to time or to postpone for any time or from time to time any of the powers exercisable by the Employer  

against the said Vendor / Contractor / Supplier and to forbear or enforce any of the terms and conditions relating 

to the said Contract  and we shall not be relieved from our liability by reason of any such variation, or extension 

being granted to the said Vendor / Contractor / Supplier or for any forbearance, act or omission on the part of the 

Employer  or any indulgence by the Employer  to the said Vendor / Contractor / Supplier or by any such matter 

or thing whatsoever which under the law relating to sureties would but for this provision have effect of so 

relieving us. 

The Bank also agrees that the Employer at its option shall be entitled to enforce this Guarantee against the Bank 

as a principal debtor, in the first instance without proceeding against the Vendor / Contractor / Supplier and 

notwithstanding any security or other guarantee that the Employer may have in relation to the Vendor / 

Contractor / Supplier 's liabilities. 

This Guarantee shall remain in force upto and including…………………………….. 7 and shall be extended from 

time to time for such period as may be desired by Employer.   

This Guarantee shall not be determined or affected by liquidation or winding up, dissolution or change of 

constitution or insolvency of the Vendor / Contractor / Supplier but shall in all respects and for all purposes be 

binding and operative until payment of all money payable to the Employer in terms thereof. 

Unless a demand or claim under this guarantee is made on us in writing on or before the 

……………………………….8we shall be discharged from all liabilities under this guarantee thereafter. 

We, ……………… BANK lastly undertake not to revoke this guarantee during its currency except with the 

previous consent of the Employer in writing. 

Notwithstanding anything  to the contrary contained hereinabove: 

a) The liability of the Bank under this Guarantee shall not exceed………………………… 6

b)  This Guarantee shall be valid up to ………………7

c) Unless the Bank is served a written claim or demand on or before _____________8 all rights under this 

guarantee shall be forfeited and the Bank shall be relieved and discharged from all liabilities under this 

guarantee irrespective of whether or not the original bank guarantee is returned to the Bank. 

We, _____________ Bank, have power to issue this Guarantee under law and the undersigned as a duly 

authorized person has full powers to sign this Guarantee on behalf of the Bank. 

           

           For and on behalf of  

           (Name of the Bank) 

    

Dated………………. 

Place of Issue………………. 
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ŽĨ� ƚŚĞ� ůĂŶĚ͕� ƌƵůĞƐ� ĂŶĚ� ƌĞŐƵůĂƚŝŽŶƐ͕� ĂŶĚ� ƚŚĞ� ƉƌŝŶĐŝƉůĞƐ� ŽĨ� ĞĐŽŶŽŵŝĐ� ƵƐĞ� ŽĨ� ƌĞƐŽƵƌĐĞƐ͕� ĂŶĚ� ŽĨ� ĨĂŝƌŶĞƐƐ� ĂŶĚ�
ƚƌĂŶƐƉĂƌĞŶĐǇ�ŝŶ�ŝƚƐ�ƌĞůĂƚŝŽŶƐ�ǁŝƚŚ�ŝƚƐ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ͘

/Ŷ�ŽƌĚĞƌ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚĞƐĞ�ŐŽĂůƐ͕�ƚŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ĂƉƉŽŝŶƚ�ƉĂŶĞů�ŽĨ�/ŶĚĞƉĞŶĚĞŶƚ��ǆƚĞƌŶĂů�DŽŶŝƚŽƌ;ƐͿ�;/�DƐͿ͕�
ǁŚŽ�ǁŝůů�ŵŽŶŝƚŽƌ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�ĂŶĚ�ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ĨŽƌ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƉƌŝŶĐŝƉůĞƐ�
ŵĞŶƚŝŽŶĞĚ�ĂďŽǀĞ͘

^ĞĐƚŝŽŶ�ϭͲ �ŽŵŵŝƚŵĞŶƚƐ�ŽĨ�ƚŚĞ�WƌŝŶĐŝƉĂů

ϭ͘ϭ dŚĞ�WƌŝŶĐŝƉĂů�ĐŽŵŵŝƚƐ�ŝƚƐĞůĨ�ƚŽ�ƚĂŬĞ�Ăůů�ŵĞĂƐƵƌĞƐ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ƉƌĞǀĞŶƚ�ĐŽƌƌƵƉƚŝŽŶ�ĂŶĚ�ƚŽ�ŽďƐĞƌǀĞ�
ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉƌŝŶĐŝƉůĞƐ͗ Ͳ

ϭ͘ϭ͘ϭ EŽ�ĞŵƉůŽǇĞĞ�ŽĨ�ƚŚĞ�WƌŝŶĐŝƉĂů͕�ƉĞƌƐŽŶĂůůǇ�Žƌ�ƚŚƌŽƵŐŚ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ͕�ǁŝůů�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�
ƚĞŶĚĞƌ�ĨŽƌ͕�Žƌ�ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�Ă�ĐŽŶƚƌĂĐƚ͕�ĚĞŵĂŶĚ͕�ƚĂŬĞ�Ă�ƉƌŽŵŝƐĞ�ĨŽƌ�Žƌ�ĂĐĐĞƉƚ͕�ĨŽƌ�ƐĞůĨ�Žƌ�ƚŚŝƌĚ�
ƉĞƌƐŽŶ͕�ĂŶǇ�ŵĂƚĞƌŝĂů�Žƌ�ŝŵŵĂƚĞƌŝĂů�ďĞŶĞĨŝƚ�ǁŚŝĐŚ�ƚŚĞ�ƉĞƌƐŽŶ�ŝƐ�ŶŽƚ�ůĞŐĂůůǇ�ĞŶƚŝƚůĞĚ�ƚŽ͘

ϭ͘ϭ͘Ϯ dŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů͕�ĚƵƌŝŶŐ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�ƚƌĞĂƚ�Ăůů��ŝĚĚĞƌ;ƐͿ�ǁŝƚŚ�ĞƋƵŝƚǇ�ĂŶĚ�ƌĞĂƐŽŶ͘�dŚĞ�WƌŝŶĐŝƉĂů�
ǁŝůů� ŝŶ� ƉĂƌƚŝĐƵůĂƌ͕� ďĞĨŽƌĞ� ĂŶĚ� ĚƵƌŝŶŐ� ƚŚĞ� ƚĞŶĚĞƌ� ƉƌŽĐĞƐƐ͕� ƉƌŽǀŝĚĞ� ƚŽ� Ăůů� �ŝĚĚĞƌ;ƐͿ� ƚŚĞ� ƐĂŵĞ�
ŝŶĨŽƌŵĂƚŝŽŶ� ĂŶĚ ǁŝůů� ŶŽƚ� ƉƌŽǀŝĚĞ� ƚŽ� ĂŶǇ� �ŝĚĚĞƌ;ƐͿ� ĐŽŶĨŝĚĞŶƚŝĂůͬ� ĂĚĚŝƚŝŽŶĂů� ŝŶĨŽƌŵĂƚŝŽŶ� ƚŚƌŽƵŐŚ�
ǁŚŝĐŚ�ƚŚĞ��ŝĚĚĞƌ;ƐͿ�ĐŽƵůĚ�ŽďƚĂŝŶ�ĂŶ�ĂĚǀĂŶƚĂŐĞ� ŝŶ�ƌĞůĂƚŝŽŶ�ƚŽ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�Žƌ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�
ĞǆĞĐƵƚŝŽŶ͘

ϭ͘ϭ͘ϯ dŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ĞǆĐůƵĚĞ�ĨƌŽŵ�ƚŚĞ�ƉƌŽĐĞƐƐ�Ăůů�ŬŶŽǁŶ�ƉƌĞũƵĚŝĐĞĚ�ƉĞƌƐŽŶƐ͘

ϭ͘Ϯ /Ĩ�ƚŚĞ�WƌŝŶĐŝƉĂů�ŽďƚĂŝŶƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ƚŚĞ�ĐŽŶĚƵĐƚ�ŽĨ�ĂŶǇ�ŽĨ�ŝƚƐ�ĞŵƉůŽǇĞĞƐ�ǁŚŝĐŚ�ŝƐ�Ă�ƉĞŶĂů�ŽĨĨĞŶĐĞ�
ƵŶĚĞƌ�ƚŚĞ�/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ�ϭϴϲϬ�ĂŶĚ�WƌĞǀĞŶƚŝŽŶ�ŽĨ��ŽƌƌƵƉƚŝŽŶ��Đƚ�ϭϵϴϴ�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ƐƚĂƚƵƚŽƌǇ�
ƉĞŶĂů�ĞŶĂĐƚŵĞŶƚ͕�Žƌ�ŝĨ�ƚŚĞƌĞ�ďĞ�Ă�ƐƵďƐƚĂŶƚŝǀĞ�ƐƵƐƉŝĐŝŽŶ�ŝŶ�ƚŚŝƐ�ƌĞŐĂƌĚ͕�ƚŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ŝŶĨŽƌŵ�ŝƚƐ�
sŝŐŝůĂŶĐĞ�KĨĨŝĐĞ�ĂŶĚ�ŝŶ�ĂĚĚŝƚŝŽŶ�ĐĂŶ�ŝŶŝƚŝĂƚĞ�ĚŝƐĐŝƉůŝŶĂƌǇ�ĂĐƚŝŽŶƐ͘

^ĞĐƚŝŽŶ�Ϯ�Ͳ �ŽŵŵŝƚŵĞŶƚƐ�ŽĨ�ƚŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ

Ϯ͘ϭ dŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ĐŽŵŵŝƚ�ŚŝŵƐĞůĨ�ƚŽ�ƚĂŬĞ�Ăůů�ŵĞĂƐƵƌĞƐ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ƉƌĞǀĞŶƚ����ĐŽƌƌƵƉƚŝŽŶ͘
dŚĞ� �ŝĚĚĞƌ;ƐͿͬ� �ŽŶƚƌĂĐƚŽƌ;ƐͿ� ĐŽŵŵŝƚƐ� ŚŝŵƐĞůĨ� ƚŽ� ŽďƐĞƌǀĞ� ƚŚĞ� ĨŽůůŽǁŝŶŐ� ƉƌŝŶĐŝƉůĞƐ� ĚƵƌŝŶŐ�
ƉĂƌƚŝĐŝƉĂƚŝŽŶ�ŝŶ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�ĂŶĚ�ĚƵƌŝŶŐ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ĞǆĞĐƵƚŝŽŶ͘



�,�>Ͳ/W ��͗^^W͗/W͗ZϬϯ�ĚƚĚ��ϬϭͲϬϰͲϮϬϮϮ

WĂŐĞ�Ϯ ŽĨ�ϱ

Ϯ͘ϭ͘ϭ�� dŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ǁŝůů�ŶŽƚ͕�ĚŝƌĞĐƚůǇ�Žƌ�ƚŚƌŽƵŐŚ�ĂŶǇ�ŽƚŚĞƌ�ƉĞƌƐŽŶ�Žƌ�Ĩŝƌŵ͕�ŽĨĨĞƌ͕�ƉƌŽŵŝƐĞ�Žƌ�
ŐŝǀĞ�ƚŽ�ƚŚĞ�WƌŝŶĐŝƉĂů�Žƌ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞ�WƌŝŶĐŝƉĂůΖƐ�ĞŵƉůŽǇĞĞƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�Žƌ�ƚŚĞ�
ĞǆĞĐƵƚŝŽŶ�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�Žƌ�ƚŽ�ĂŶǇ�ƚŚŝƌĚ�ƉĞƌƐŽŶ�ĂŶǇ�ŵĂƚĞƌŝĂů͕�ŝŵŵĂƚĞƌŝĂů�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ďĞŶĞĨŝƚ�ǁŚŝĐŚ�
ŚĞͬ� ƐŚĞ� ŝƐ� ŶŽƚ� ůĞŐĂůůǇ� ĞŶƚŝƚůĞĚ� ƚŽ͕� ŝŶ� ŽƌĚĞƌ� ƚŽ� ŽďƚĂŝŶ� ŝŶ� ĞǆĐŚĂŶŐĞ� ĂŶǇ� ĂĚǀĂŶƚĂŐĞ� ŽĨ� ĂŶǇ� ŬŝŶĚ�
ǁŚĂƚƐŽĞǀĞƌ�ĚƵƌŝŶŐ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�Žƌ�ĚƵƌŝŶŐ�ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͘

Ϯ͘ϭ͘Ϯ� dŚĞ� �ŝĚĚĞƌ;ƐͿͬ� �ŽŶƚƌĂĐƚŽƌ;ƐͿ� ǁŝůů� ŶŽƚ� ĞŶƚĞƌ� ǁŝƚŚ� ŽƚŚĞƌ� �ŝĚĚĞƌ;ƐͿ� ŝŶƚŽ ĂŶǇ� ŝůůĞŐĂů� Žƌ� ƵŶĚŝƐĐůŽƐĞĚ�
ĂŐƌĞĞŵĞŶƚ� Žƌ� ƵŶĚĞƌƐƚĂŶĚŝŶŐ͕� ǁŚĞƚŚĞƌ� ĨŽƌŵĂů� Žƌ� ŝŶĨŽƌŵĂů͘� dŚŝƐ� ĂƉƉůŝĞƐ� ŝŶ� ƉĂƌƚŝĐƵůĂƌ� ƚŽ� ƉƌŝĐĞƐ͕�
ƐƉĞĐŝĨŝĐĂƚŝŽŶƐ͕� ĐĞƌƚŝĨŝĐĂƚŝŽŶƐ͕� ƐƵďƐŝĚŝĂƌǇ� ĐŽŶƚƌĂĐƚƐ͕� ƐƵďŵŝƐƐŝŽŶ� Žƌ� ŶŽŶͲƐƵďŵŝƐƐŝŽŶ� ŽĨ� ďŝĚƐ� Žƌ� ĂŶǇ�
ŽƚŚĞƌ�ĂĐƚŝŽŶƐ�ƚŽ�ƌĞƐƚƌŝĐƚ�ĐŽŵƉĞƚŝƚŝǀĞŶĞƐƐ�Žƌ�ƚŽ�ŝŶƚƌŽĚƵĐĞ�ĐĂƌƚĞůŝǌĂƚŝŽŶ�ŝŶ�ƚŚĞ�ďŝĚĚŝŶŐ�ƉƌŽĐĞƐƐ͘

Ϯ͘ϭ͘ϯ�� dŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ǁŝůů�ŶŽƚ�ĐŽŵŵŝƚ�ĂŶǇ�ƉĞŶĂů�ŽĨĨĞŶĐĞ�ƵŶĚĞƌ� ƚŚĞ� ƌĞůĞǀĂŶƚ� /ŶĚŝĂŶ�WĞŶĂů�
�ŽĚĞ� ;/W�Ϳ� ĂŶĚ� WƌĞǀĞŶƚŝŽŶ� ŽĨ� �ŽƌƌƵƉƚŝŽŶ� �Đƚ͖� ĨƵƌƚŚĞƌ� ƚŚĞ� �ŝĚĚĞƌ;ƐͿͬ� �ŽŶƚƌĂĐƚŽƌ;ƐͿ� ǁŝůů� ŶŽƚ� ƵƐĞ�
ŝŵƉƌŽƉĞƌůǇ͕�ĨŽƌ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĐŽŵƉĞƚŝƚŝŽŶ�Žƌ�ƉĞƌƐŽŶĂů�ŐĂŝŶ͕�Žƌ�ƉĂƐƐ�ŽŶ�ƚŽ�ŽƚŚĞƌƐ͕�ĂŶǇ�ŝŶĨŽƌŵĂƚŝŽŶ�Žƌ�
ĚŽĐƵŵĞŶƚ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�WƌŝŶĐŝƉĂů�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ƌĞůĂƚŝŽŶƐŚŝƉ͕�ƌĞŐĂƌĚŝŶŐ�ƉůĂŶƐ͕�ƚĞĐŚŶŝĐĂů�
ƉƌŽƉŽƐĂůƐ�ĂŶĚ�ďƵƐŝŶĞƐƐ�ĚĞƚĂŝůƐ͕�ŝŶĐůƵĚŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ĐŽŶƚĂŝŶĞĚ�Žƌ�ƚƌĂŶƐŵŝƚƚĞĚ�ĞůĞĐƚƌŽŶŝĐĂůůǇ͘

Ϯ͘ϭ͘ϰ�� &ŽƌĞŝŐŶ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ƐŚĂůů�ĚŝƐĐůŽƐĞ�ƚŚĞ�ŶĂŵĞ�ĂŶĚ�ĂĚĚƌĞƐƐ�ŽĨ�ĂŐĞŶƚƐ�ĂŶĚ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ�
ŝŶ� /ŶĚŝĂ�ĂŶĚ�/ŶĚŝĂŶ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ƚŽ�ĚŝƐĐůŽƐĞ�ƚŚĞŝƌ�ĨŽƌĞŝŐŶ�ƉƌŝŶĐŝƉĂůƐ�Žƌ�ĂƐƐŽĐŝĂƚĞƐ͘�dŚĞ�
�ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ǁŝůů͕�ǁŚĞŶ�ƉƌĞƐĞŶƚŝŶŐ�ŚŝƐ�ďŝĚ͕�ĚŝƐĐůŽƐĞ�ĂŶǇ�ĂŶĚ�Ăůů�ƉĂǇŵĞŶƚƐ�ŚĞ�ŚĂƐ�ŵĂĚĞ͕�
ĂŶĚ�ŝƐ�ĐŽŵŵŝƚƚĞĚ�ƚŽ�Žƌ�ŝŶƚĞŶĚƐ�ƚŽ�ŵĂŬĞ�ƚŽ�ĂŐĞŶƚƐ͕�ďƌŽŬĞƌƐ�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ŝŶƚĞƌŵĞĚŝĂƌŝĞƐ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�
ǁŝƚŚ�ƚŚĞ�ĂǁĂƌĚ�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͘

Ϯ͘Ϯ dŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ǁŝůů�ŶŽƚ�ŝŶƐƚŝŐĂƚĞ�ƚŚŝƌĚ�ƉĞƌƐŽŶƐ�ƚŽ���ĐŽŵŵŝƚ�ŽĨĨĞŶĐĞƐ�ŽƵƚůŝŶĞĚ�ĂďŽǀĞ�Žƌ�
ďĞ�ĂŶ�ĂĐĐĞƐƐŽƌǇ�ƚŽ�ƐƵĐŚ�ŽĨĨĞŶĐĞƐ͘

Ϯ͘ϯ dŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ƐŚĂůů�ŶŽƚ�ĂƉƉƌŽĂĐŚ�ƚŚĞ��ŽƵƌƚƐ�ǁŚŝůĞ�ƌĞƉƌĞƐĞŶƚŝŶŐ�ƚŚĞ�ŵĂƚƚĞƌƐ�ƚŽ�/�DƐ�
ĂŶĚ�ƐŚĂůů�ĂǁĂŝƚ�ƚŚĞŝƌ�ĚĞĐŝƐŝŽŶ�ŝŶ�ƚŚĞ�ŵĂƚƚĞƌ͘

^ĞĐƚŝŽŶ�ϯ�Ͳ �ŝƐƋƵĂůŝĨŝĐĂƚŝŽŶ�ĨƌŽŵ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�ĂŶĚ�ĞǆĐůƵƐŝŽŶ�ĨƌŽŵ�ĨƵƚƵƌĞ�ĐŽŶƚƌĂĐƚƐ

/Ĩ�ƚŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ͕�ďĞĨŽƌĞ�ĂǁĂƌĚ�Žƌ�ĚƵƌŝŶŐ�ĞǆĞĐƵƚŝŽŶ�ŚĂƐ�ĐŽŵŵŝƚƚĞĚ�Ă�ƚƌĂŶƐŐƌĞƐƐŝŽŶ�
ƚŚƌŽƵŐŚ�Ă�ǀŝŽůĂƚŝŽŶ�ŽĨ�^ĞĐƚŝŽŶ�Ϯ�ĂďŽǀĞ͕�Žƌ�ĂĐƚƐ�ŝŶ�ĂŶǇ�ŽƚŚĞƌ�ŵĂŶŶĞƌ�ƐƵĐŚ�ĂƐ�ƚŽ�ƉƵƚ�ŚŝƐ�ƌĞůŝĂďŝůŝƚǇ�Žƌ�
ĐƌĞĚŝďŝůŝƚǇ�ŝŶ�ƋƵĞƐƚŝŽŶ͕�ƚŚĞ�WƌŝŶĐŝƉĂů�ŝƐ�ĞŶƚŝƚůĞĚ�ƚŽ�ĚŝƐƋƵĂůŝĨǇ�ƚŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;ƐͿ�ĨƌŽŵ�ƚŚĞ�
ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�͕�ƚĞƌŵŝŶĂƚĞ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͕�ŝĨ�ĂůƌĞĂĚǇ�ĂǁĂƌĚĞĚ͕�ĞǆĐůƵĚĞ�ĨƌŽŵ�ĨƵƚƵƌĞ�ďƵƐŝŶĞƐƐ�ĚĞĂůŝŶŐƐ�
ĂŶĚͬ�Žƌ�ƚĂŬĞ�ĂĐƚŝŽŶ�ĂƐ�ƉĞƌ�ƚŚĞ�ƐĞƉĂƌĂƚĞ�Η'ƵŝĚĞůŝŶĞƐ�ŽŶ��ĂŶŶŝŶŐ�ŽĨ��ƵƐŝŶĞƐƐ�ĚĞĂůŝŶŐƐ�ǁŝƚŚ�^ƵƉƉůŝĞƌƐͬ�
�ŽŶƚƌĂĐƚŽƌƐΗ͕�ĨƌĂŵĞĚ�ďǇ�ƚŚĞ�WƌŝŶĐŝƉĂů͘���

^ĞĐƚŝŽŶ�ϰ�Ͳ �ŽŵƉĞŶƐĂƚŝŽŶ�ĨŽƌ��ĂŵĂŐĞƐ

ϰ͘ϭ /Ĩ� ƚŚĞ� WƌŝŶĐŝƉĂů� ŚĂƐ� ĚŝƐƋƵĂůŝĨŝĞĚ� ƚŚĞ� �ŝĚĚĞƌ� ;ƐͿ� ĨƌŽŵ� ƚŚĞ� ƚĞŶĚĞƌ� ƉƌŽĐĞƐƐ ďĞĨŽƌĞ� ĂǁĂƌĚ� � ͬ� ŽƌĚĞƌ�
ĂĐĐĞƉƚĂŶĐĞ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�^ĞĐƚŝŽŶ�ϯ͕�ƚŚĞ�WƌŝŶĐŝƉĂů�ŝƐ�ĞŶƚŝƚůĞĚ�ƚŽ�ĚĞŵĂŶĚ�ĂŶĚ�ƌĞĐŽǀĞƌ�ƚŚĞ�ĚĂŵĂŐĞƐ�
ĞƋƵŝǀĂůĞŶƚ�ƚŽ��ĂƌŶĞƐƚ�DŽŶĞǇ��ĞƉŽƐŝƚͬ��ŝĚ�^ĞĐƵƌŝƚǇ͘

ϰ͘Ϯ /Ĩ� ƚŚĞ�WƌŝŶĐŝƉĂů� ŝƐ� ĞŶƚŝƚůĞĚ� ƚŽ� ƚĞƌŵŝŶĂƚĞ� ƚŚĞ� �ŽŶƚƌĂĐƚ� ĂĐĐŽƌĚŝŶŐ� ƚŽ� ^ĞĐƚŝŽŶ�ϯ͕�Žƌ� ƚĞƌŵŝŶĂƚĞƐ ƚŚĞ�
�ŽŶƚƌĂĐƚ� ŝŶ�ĂƉƉůŝĐĂƚŝŽŶ�ŽĨ�^ĞĐƚŝŽŶ�ϯ�ĂďŽǀĞ ͕�ƚŚĞ �ŝĚĚĞƌ;ƐͿͬ��ŽƚƌĂĐƚŽƌ ;ƐͿ�ƚƌĂŶƐŐƌĞƐƐŝŽŶ�ƚŚƌŽƵŐŚ�Ă�
ǀŝŽůĂƚŝŽŶ�ŽĨ�̂ ĞĐƚŝŽŶ�Ϯ�ĂďŽǀĞ�ƐŚĂůů�ďĞ�ĐŽŶƐƚƌƵĞĚ�ďƌĞĂĐŚ�ŽĨ�ĐŽŶƚƌĂĐƚ�ĂŶĚ�ƚŚĞ�WƌŝŶĐŝƉĂů��ƐŚĂůů�ďĞ ĞŶƚŝƚůĞĚ�
ƚŽ�ĚĞŵĂŶĚ�ĂŶĚ�ƌĞĐŽǀĞƌ�ĨƌŽŵ�ƚŚĞ��ŽŶƚƌĂĐƚŽƌ ĂŶ�ĂŵŽƵŶƚ��ĞƋƵĂů�ƚŽ��ϱй�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ǀĂůƵĞ�Žƌ�ƚŚĞ�
ĂŵŽƵŶƚ�ĞƋƵŝǀĂůĞŶƚ� ƚŽ�^ĞĐƵƌŝƚǇ��ĞƉŽƐŝƚͬ� �WĞƌĨŽƌŵĂŶĐĞ��ĂŶŬ�'ƵĂƌĂŶƚĞĞ ͕�ǁŚŝĐŚĞǀĞƌ� ŝƐ�ŚŝŐŚĞƌ͕�ĂƐ�
ĚĂŵĂŐĞƐ͕�ŝŶ�ĂĚĚŝƚŝŽŶ�ƚŽ�ĂŶĚ�ǁŝƚŚŽƵƚ�ƉƌĞũƵĚŝĐĞ�ƚŽ�ŝƚƐ�ƌŝŐŚƚ�ƚŽ�ĚĞŵĂŶĚ�ĂŶĚ�ƌĞĐŽǀĞƌ�ĐŽŵƉĞŶƐĂƚŝŽŶ�ĨŽƌ�
ĂŶǇ�ŽƚŚĞƌ�ůŽƐƐ�Žƌ�ĚĂŵĂŐĞƐ�ƐƉĞĐŝĨŝĞĚ�ĞůƐĞǁŚĞƌĞ�ŝŶ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͘



�,�>Ͳ/W ��͗^^W͗/W͗ZϬϯ�ĚƚĚ��ϬϭͲϬϰͲϮϬϮϮ

WĂŐĞ�ϯ ŽĨ�ϱ

^ĞĐƚŝŽŶ�ϱ�Ͳ WƌĞǀŝŽƵƐ�dƌĂŶƐŐƌĞƐƐŝŽŶ

ϱ͘ϭ dŚĞ��ŝĚĚĞƌ�ĚĞĐůĂƌĞƐ�ƚŚĂƚ�ŶŽ�ƉƌĞǀŝŽƵƐ�ƚƌĂŶƐŐƌĞƐƐŝŽŶƐ�ŽĐĐƵƌƌĞĚ�ŝŶ�ƚŚĞ�ůĂƐƚ�ϯ�;ƚŚƌĞĞͿ�ǇĞĂƌƐ�ǁŝƚŚ�ĂŶǇ�
ŽƚŚĞƌ�ĐŽŵƉĂŶǇ�ŝŶ�ĂŶǇ�ĐŽƵŶƚƌǇ�ĐŽŶĨŽƌŵŝŶŐ�ƚŽ�ƚŚĞ�ĂŶƚŝͲĐŽƌƌƵƉƚŝŽŶ�ĂƉƉƌŽĂĐŚ�Žƌ�ǁŝƚŚ�ĂŶǇ�ŽƚŚĞƌ�WƵďůŝĐ�
^ĞĐƚŽƌ��ŶƚĞƌƉƌŝƐĞ�ŝŶ�/ŶĚŝĂ�ƚŚĂƚ�ĐŽƵůĚ�ũƵƐƚŝĨǇ�ŚŝƐ�ĞǆĐůƵƐŝŽŶ�ĨƌŽŵ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ͘

ϱ͘Ϯ /Ĩ� ƚŚĞ��ŝĚĚĞƌ�ŵĂŬĞƐ� ŝŶĐŽƌƌĞĐƚ�ƐƚĂƚĞŵĞŶƚ�ŽŶ�ƚŚŝƐ�ƐƵďũĞĐƚ͕�ŚĞ�ĐĂŶ�ďĞ�ĚŝƐƋƵĂůŝĨŝĞĚ� ĨƌŽŵ�ƚŚĞ�ƚĞŶĚĞƌ�
ƉƌŽĐĞƐƐ�Žƌ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͕� ŝĨ�ĂůƌĞĂĚǇ�ĂǁĂƌĚĞĚ͕�ĐĂŶ�ďĞ�ƚĞƌŵŝŶĂƚĞĚ�ĨŽƌ�ƐƵĐŚ�ƌĞĂƐŽŶ�Žƌ�ĂĐƚŝŽŶ�ĐĂŶ�ďĞ�
ƚĂŬĞŶ�ĂƐ�ƉĞƌ�ƚŚĞ ƐĞƉĂƌĂƚĞ�Η'ƵŝĚĞůŝŶĞƐ�ŽŶ��ĂŶŶŝŶŐ�ŽĨ��ƵƐŝŶĞƐƐ�ĚĞĂůŝŶŐƐ�ǁŝƚŚ�̂ ƵƉƉůŝĞƌƐͬ��ŽŶƚƌĂĐƚŽƌƐΗ͕�
ĨƌĂŵĞĚ�ďǇ�ƚŚĞ�WƌŝŶĐŝƉĂů͘

^ĞĐƚŝŽŶ�ϲ�Ͳ �ƋƵĂů�ƚƌĞĂƚŵĞŶƚ�ŽĨ�Ăůů��ŝĚĚĞƌ�;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ�;ƐͿ�ͬ�^ƵďͲĐŽŶƚƌĂĐƚŽƌ�;ƐͿ

ϲ͘ϭ dŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ĞŶƚĞƌ�ŝŶƚŽ�/ŶƚĞŐƌŝƚǇ�WĂĐƚƐ�ǁŝƚŚ�ŝĚĞŶƚŝĐĂů�ĐŽŶĚŝƚŝŽŶƐ�ĂƐ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ǁŝƚŚ�Ăůů�
�ŝĚĚĞƌƐ�ĂŶĚ��ŽŶƚƌĂĐƚŽƌƐ͘�

ϲ͘Ϯ /Ŷ�ĐĂƐĞ�ŽĨ�^ƵďͲĐŽŶƚƌĂĐƚŝŶŐ͕�ƚŚĞ�WƌŝŶĐŝƉĂů��ŽŶƚƌĂĐƚŽƌ ƐŚĂůů�ƚĂŬĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ�
/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ďǇ�ƚŚĞ ^ƵďͲĐŽŶƚƌĂĐƚŽƌ;ƐͿ ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĂƚ�Ăůů�^ƵďͲĐŽŶƚƌĂĐƚŽƌƐ�ĂůƐŽ�ƐŝŐŶ�ƚŚĞ�/ŶƚĞŐƌŝƚǇ�
WĂĐƚ͘�

ϲ͘ϯ dŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ĚŝƐƋƵĂůŝĨǇ�ĨƌŽŵ�ƚŚĞ�ƚĞŶĚĞƌ�ƉƌŽĐĞƐƐ�Ăůů��ŝĚĚĞƌƐ�ǁŚŽ�ĚŽ�ŶŽƚ�ƐŝŐŶ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�
Žƌ�ǀŝŽůĂƚĞ�ŝƚƐ�ƉƌŽǀŝƐŝŽŶƐ͘

^ĞĐƚŝŽŶ�ϳ�Ͳ �ƌŝŵŝŶĂů��ŚĂƌŐĞƐ�ĂŐĂŝŶƐƚ�ǀŝŽůĂƚŝŶŐ��ŝĚĚĞƌƐͬ��ŽŶƚƌĂĐƚŽƌƐ�ͬ^ƵďĐŽŶƚƌĂĐƚŽƌƐ

/Ĩ�ƚŚĞ�WƌŝŶĐŝƉĂů�ŽďƚĂŝŶƐ�ŬŶŽǁůĞĚŐĞ�ŽĨ�ĐŽŶĚƵĐƚ�ŽĨ�Ă��ŝĚĚĞƌ͕��ŽŶƚƌĂĐƚŽƌ�Žƌ�^ƵďĐŽŶƚƌĂĐƚŽƌ͕�Žƌ�ŽĨ�ĂŶ�
ĞŵƉůŽǇĞĞ� Žƌ� Ă� ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ� Žƌ� ĂŶ� ĂƐƐŽĐŝĂƚĞ� ŽĨ� Ă� �ŝĚĚĞƌ͕� �ŽŶƚƌĂĐƚŽƌ� Žƌ� ^ƵďĐŽŶƚƌĂĐƚŽƌ� ǁŚŝĐŚ�
ĐŽŶƐƚŝƚƵƚĞƐ�ĐŽƌƌƵƉƚŝŽŶ͕�Žƌ�ŝĨ�ƚŚĞ�WƌŝŶĐŝƉĂů�ŚĂƐ�ƐƵďƐƚĂŶƚŝǀĞ�ƐƵƐƉŝĐŝŽŶ�ŝŶ�ƚŚŝƐ�ƌĞŐĂƌĚ͕�ƚŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�
ŝŶĨŽƌŵ�ƚŚĞ�sŝŐŝůĂŶĐĞ�KĨĨŝĐĞ͘

^ĞĐƚŝŽŶ�ϴ�Ͳ/ŶĚĞƉĞŶĚĞŶƚ��ǆƚĞƌŶĂů�DŽŶŝƚŽƌ;ƐͿ

ϴ͘ϭ dŚĞ�WƌŝŶĐŝƉĂů�ĂƉƉŽŝŶƚƐ�ĐŽŵƉĞƚĞŶƚ�ĂŶĚ�ĐƌĞĚŝďůĞ�ƉĂŶĞů�ŽĨ�/ŶĚĞƉĞŶĚĞŶƚ��ǆƚĞƌŶĂů�DŽŶŝƚŽƌ�;ƐͿ�;/�DƐͿ��
ĨŽƌ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ͘�dŚĞ�ƚĂƐŬ�ŽĨ�ƚŚĞ��/�DƐ�ŝƐ�ƚŽ�ƌĞǀŝĞǁ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĂŶĚ�ŽďũĞĐƚŝǀĞůǇ͕�ǁŚĞƚŚĞƌ�
ĂŶĚ�ƚŽ�ǁŚĂƚ�ĞǆƚĞŶƚ�ƚŚĞ�ƉĂƌƚŝĞƐ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ŽďůŝŐĂƚŝŽŶƐ�ƵŶĚĞƌ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ͘

ϴ͘Ϯ dŚĞ� /�DƐ�ĂƌĞ�ŶŽƚ ƐƵďũĞĐƚ� ƚŽ� ŝŶƐƚƌƵĐƚŝŽŶƐ�ďǇ� ƚŚĞ� ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ�ŽĨ� ƚŚĞ�ƉĂƌƚŝĞƐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ŚŝƐ�
ĨƵŶĐƚŝŽŶƐ�ŶĞƵƚƌĂůůǇ�ĂŶĚ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͘�,Ğ�ƌĞƉŽƌƚƐ�ƚŽ�ƚŚĞ��D�͕��,�>͘

ϴ͘ϯ dŚĞ /�DƐ ƐŚĂůů�ďĞ ƉƌŽǀŝĚĞĚ ĂĐĐĞƐƐ ƚŽ Ăůů ĚŽĐƵŵĞŶƚƐͬ�ƌĞĐŽƌĚƐ ƉĞƌƚĂŝŶŝŶŐ�� ƚŽ ƚŚĞ��ŽŶƚƌĂĐƚ͕�ĨŽƌ�ǁŚŝĐŚ�
Ă� ĐŽŵƉůĂŝŶƚ� Žƌ� ŝƐƐƵĞ� ŝƐ� ƌĂŝƐĞĚ� ďĞĨŽƌĞ� ƚŚĞŵ� ĂƐ ĂŶĚ� ǁŚĞŶ ǁĂƌƌĂŶƚĞĚ͘� ,ŽǁĞǀĞƌ͕� ƚŚĞ�
ĚŽĐƵŵĞŶƚƐͬƌĞĐŽƌĚƐͬŝŶĨŽƌŵĂƚŝŽŶ�ŚĂǀŝŶŐ�EĂƚŝŽŶĂů�^ĞĐƵƌŝƚǇ�ŝŵƉůŝĐĂƚŝŽŶƐ�ĂŶĚ�ƚŚŽƐĞ�ĚŽĐƵŵĞŶƚƐ�ǁŚŝĐŚ�
ŚĂǀĞ�ďĞĞŶ�ĐůĂƐƐŝĨŝĞĚ�ĂƐ�^ĞĐƌĞƚͬdŽƉ�^ĞĐƌĞƚ�ĂƌĞ�ŶŽƚ�ƚŽ�ďĞ�ĚŝƐĐůŽƐĞĚ͘

ϴ͘ϰ dŚĞ�WƌŝŶĐŝƉĂů�ǁŝůů�ƉƌŽǀŝĚĞ�ƚŽ�ƚŚĞ�/�DƐ�ƐƵĨĨŝĐŝĞŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�Ăůů�ŵĞĞƚŝŶŐƐ�ĂŵŽŶŐ�ƚŚĞ�ƉĂƌƚŝĞƐ�
ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ��ŽŶƚƌĂĐƚ�ƉƌŽǀŝĚĞĚ�ƐƵĐŚ�ŵĞĞƚŝŶŐƐ�ĐŽƵůĚ�ŚĂǀĞ�ĂŶ�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�ĐŽŶƚƌĂĐƚƵĂů�ƌĞůĂƚŝŽŶƐ�
ďĞƚǁĞĞŶ�ƚŚĞ�WƌŝŶĐŝƉĂů�ĂŶĚ�ƚŚĞ��ŽŶƚƌĂĐƚŽƌ͘�dŚĞ�ƉĂƌƚŝĞƐ�ŽĨĨĞƌ�ƚŽ�ƚŚĞ�/�DƐ�ƚŚĞ�ŽƉƚŝŽŶ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�
ƐƵĐŚ�ŵĞĞƚŝŶŐƐ͘



�,�>Ͳ/W ��͗^^W͗/W͗ZϬϯ�ĚƚĚ��ϬϭͲϬϰͲϮϬϮϮ

WĂŐĞ�ϰ ŽĨ�ϱ

ϴ͘ϱ dŚĞ�ĂĚǀŝƐŽƌǇ�ƌŽůĞ�ŽĨ�/�DƐ�ŝƐ�ĞŶǀŝƐĂŐĞĚ�ĂƐ�ƚŚĂƚ�ŽĨ�Ă�ĨƌŝĞŶĚ͕�ƉŚŝůŽƐŽƉŚĞƌ�ĂŶĚ�ŐƵŝĚĞ͘�dŚĞ�ĂĚǀŝĐĞ�ŽĨ�/�DƐ�
ǁŽƵůĚ�ŶŽƚ�ďĞ�ůĞŐĂůůǇ�ďŝŶĚŝŶŐ�ĂŶĚ�ŝƚ�ŝƐ�ƌĞƐƚƌŝĐƚĞĚ�ƚŽ�ƌĞƐŽůǀŝŶŐ�ŝƐƐƵĞƐ�ƌĂŝƐĞĚ�ďǇ�Ă��ŝĚĚĞƌ�ƌĞŐĂƌĚŝŶŐ�ĂŶǇ�
ĂƐƉĞĐƚ�ŽĨ�ƚŚĞ�ƚĞŶĚĞƌ�ǁŚŝĐŚ�ĂůůĞŐĞĚůǇ�ƌĞƐƚƌŝĐƚƐ�ĐŽŵƉĞƚŝƚŝŽŶ�Žƌ�ďŝĂƐ�ƚŽǁĂƌĚƐ�ƐŽŵĞ��ŝĚĚĞƌƐ͘��ƚ�ƚŚĞ�
ƐĂŵĞ�ƚŝŵĞ͕�ŝƚ�ŵƵƐƚ�ďĞ�ƵŶĚĞƌƐƚŽŽĚ�ƚŚĂƚ�/�DƐ�ĂƌĞ�ŶŽƚ�ĐŽŶƐƵůƚĂŶƚƐ�ƚŽ�ƚŚĞ�DĂŶĂŐĞŵĞŶƚ͘�dŚĞŝƌ�ƌŽůĞ�ŝƐ�
ŝŶĚĞƉĞŶĚĞŶƚ�ŝŶ�ŶĂƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĂĚǀŝĐĞ�ŽŶĐĞ�ƚĞŶĚĞƌĞĚ�ǁŽƵůĚ�ŶŽƚ�ďĞ�ƐƵďũĞĐƚ�ƚŽ�ƌĞǀŝĞǁ�Ăƚ�ƚŚĞ�ƌĞƋƵĞƐƚ�
ŽĨ�ƚŚĞ�ŽƌŐĂŶŝǌĂƚŝŽŶ͘

ϴ͘ϲ &Žƌ�ĞŶƐƵƌŝŶŐ�ƚŚĞ�ĚĞƐŝƌĞĚ�ƚƌĂŶƐƉĂƌĞŶĐǇ�ĂŶĚ�ŽďũĞĐƚŝǀŝƚǇ�ŝŶ�ĚĞĂůŝŶŐ�ǁŝƚŚ�ƚŚĞ�ĐŽŵƉůĂŝŶƚƐ�ĂƌŝƐŝŶŐ�ŽƵƚ�ŽĨ�
ĂŶǇ�ƚĞŶĚĞƌŝŶŐ�ƉƌŽĐĞƐƐ�Žƌ�ĚƵƌŝŶŐ�ĞǆĞĐƵƚŝŽŶ�ŽĨ��ŽŶƚƌĂĐƚ͕�ƚŚĞ�ŵĂƚƚĞƌ�ƐŚŽƵůĚ�ďĞ�ĞǆĂŵŝŶĞĚ�ďǇ�ƚŚĞ�ĨƵůů�
ƉĂŶĞů�ŽĨ�/�DƐ�ũŽŝŶƚůǇ͕�ǁŚŽ�ǁŽƵůĚ�ůŽŽŬ�ŝŶƚŽ�ƚŚĞ�ƌĞĐŽƌĚƐ͕�ĐŽŶĚƵĐƚ�ĂŶ�ŝŶǀĞƐƚŝŐĂƚŝŽŶ͕�ĂŶĚ�ƐƵďŵŝƚ�ƚŚĞŝƌ�
ũŽŝŶƚ�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ�ƚŽ�ƚŚĞ�DĂŶĂŐĞŵĞŶƚ͘

ϴ͘ϳ dŚĞ�/�DƐ�ǁŽƵůĚ�ĞǆĂŵŝŶĞ�Ăůů�ĐŽŵƉůĂŝŶƚƐ�ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞŵ�ĂŶĚ�ŐŝǀĞ�ƚŚĞŝƌ�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐͬ�ǀŝĞǁƐ�
ƚŽ��ƚŚĞ �D�͕��,�>�Ăƚ�ƚŚĞ�ĞĂƌůŝĞƐƚ͘�dŚĞǇ�ŵĂǇ�ĂůƐŽ�ƐĞŶĚ�ƚŚĞŝƌ�ƌĞƉŽƌƚ�ĚŝƌĞĐƚůǇ�ƚŽ�ƚŚĞ��sK͕�ŝŶ�ĐĂƐĞ�ŽĨ�
ƐƵƐƉŝĐŝŽŶ� ŽĨ� ƐĞƌŝŽƵƐ� ŝƌƌĞŐƵůĂƌŝƚŝĞƐ� ƌĞƋƵŝƌŝŶŐ� ůĞŐĂůͬ� ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ� ĂĐƚŝŽŶ͘� � KŶůǇ ŝŶ� ĐĂƐĞ� ŽĨ� ǀĞƌǇ�
ƐĞƌŝŽƵƐ ŝƐƐƵĞ�ŚĂǀŝŶŐ�Ă�ƐƉĞĐŝĨŝĐ͕�ǀĞƌŝĨŝĂďůĞ�sŝŐŝůĂŶĐĞ�ĂŶŐůĞ͕ ƚŚĞ ŵĂƚƚĞƌ�ƐŚŽƵůĚ�ďĞ�ƌĞƉŽƌƚĞĚ�ĚŝƌĞĐƚůǇ�ƚŽ�
ƚŚĞ��ŽŵŵŝƐƐŝŽŶ͘�/�DƐ�ǁŝůů�ƚĞŶĚĞƌ�ƚŚĞŝƌ�ĂĚǀŝĐĞ�ŽŶ�ƚŚĞ�ĐŽŵƉůĂŝŶƚƐ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ͘�

ϴ͘ϴ dŚĞ��D�͕��,�>�ƐŚĂůů�ĚĞĐŝĚĞ�ƚŚĞ�ĐŽŵƉĞŶƐĂƚŝŽŶ�ƚŽ�ďĞ�ƉĂŝĚ�ƚŽ�ƚŚĞ�/�DƐ�ĂŶĚ�ŝƚƐ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ͘

ϴ͘ϵ /�DƐ�ƐŚŽƵůĚ�ĞǆĂŵŝŶĞ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŝŶƚĞŐƌŝƚǇ͕�ƚŚĞǇ�ĂƌĞ�ŶŽƚ�ĞǆƉĞĐƚĞĚ�ƚŽ�ĐŽŶĐĞƌŶ�ƚŚĞŵƐĞůǀĞƐ�ǁŝƚŚ�ĨŝǆŝŶŐ�
ŽĨ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ŽĨĨŝĐĞƌƐ͘��ŽŵƉůĂŝŶƚƐ�ĂůůĞŐŝŶŐ�ŵĂůĂ�ĨŝĚĞ�ŽŶ�ƚŚĞ�ƉĂƌƚ�ŽĨ�ĂŶǇ�ŽĨĨŝĐĞƌ�ŽĨ�ƚŚĞ�WƌŝŶŝĐƉĂů�
ƐŚŽƵůĚ�ďĞ�ůŽŽŬĞĚ�ŝŶƚŽ�ďǇ�ƚŚĞ��sK�ŽĨ�ƚŚĞ��WƌŝŶĐŝƉĂů͘

ϴ͘ϭϬ /Ĩ�ƚŚĞ��/�DƐ�ŚĂǀĞ�ƌĞƉŽƌƚĞĚ�ƚŽ�ƚŚĞ��D�͕��,�>͕�Ă�ƐƵďƐƚĂŶƚŝĂƚĞĚ�ƐƵƐƉŝĐŝŽŶ�ŽĨ�ĂŶ�ŽĨĨĞŶĐĞ�ƵŶĚĞƌ�ƌĞůĞǀĂŶƚ�
/ŶĚŝĂŶ�WĞŶĂů��ŽĚĞ�ͬ�WƌĞǀĞŶƚŝŽŶ�ŽĨ��ŽƌƌƵƉƚŝŽŶ��Đƚ͕�ĂŶĚ�ƚŚĞ��D�͕��,�>�ŚĂƐ�ŶŽƚ͕�ǁŝƚŚŝŶ�ƌĞĂƐŽŶĂďůĞ�
ƚŝŵĞ͕�ƚĂŬĞŶ�ǀŝƐŝďůĞ�ĂĐƚŝŽŶ�ƚŽ�ƉƌŽĐĞĞĚ�ĂŐĂŝŶƐƚ�ƐƵĐŚ�ŽĨĨĞŶĐĞ�Žƌ�ƌĞƉŽƌƚĞĚ�ŝƚ�ƚŽ�ƚŚĞ�sŝŐŝůĂŶĐĞ�KĨĨŝĐĞ͕�ƚŚĞ�
/�DƐ� ŵĂǇ� ĂůƐŽ� ƚƌĂŶƐŵŝƚ� ƚŚŝƐ� ŝŶĨŽƌŵĂƚŝŽŶ� ĚŝƌĞĐƚůǇ� ƚŽ� ƚŚĞ� �ĞŶƚƌĂů� sŝŐŝůĂŶĐĞ� �ŽŵŵŝƐƐŝŽŶĞƌ͕�
'ŽǀĞƌŶŵĞŶƚ�ŽĨ�/ŶĚŝĂ͘

ϴ͘ϭϭ �ĨƚĞƌ� ĂǁĂƌĚ� ŽĨ� ǁŽƌŬ͕� ƚŚĞ� /�DƐ� ƐŚĂůů� ůŽŽŬ� ŝŶƚŽ� ĂŶǇ� ŝƐƐƵĞ� ƌĞůĂƚŝŶŐ� ƚŽ� ĞǆĞĐƵƚŝŽŶ� ŽĨ� �ŽŶƚƌĂĐƚ͕� ŝĨ
ƐƉĞĐŝĨŝĐĂůůǇ�ƌĂŝƐĞĚ�ďĞĨŽƌĞ�ƚŚĞŵ͘��Ɛ�ĂŶ�ŝůůƵƐƚƌĂƚŝǀĞ�ĞǆĂŵƉůĞ͕�ŝĨ�Ă��ŽŶƚƌĂĐƚŽƌ�ǁŚŽ�ŚĂƐ�ďĞĞŶ�ĂǁĂƌĚĞĚ�
ƚŚĞ��ŽŶƚƌĂĐƚ͕�ĚƵƌŝŶŐ� ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ��ŽŶƚƌĂĐƚ͕� ƌĂŝƐĞƐ� ŝƐƐƵĞ�ŽĨ�ĚĞůĂǇĞĚ�ƉĂǇŵĞŶƚ�ĞƚĐ͘�ďĞĨŽƌĞ� ƚŚĞ�
/�DƐ͕�ƚŚĞ�ƐĂŵĞ�ƐŚĂůů�ďĞ�ĞǆĂŵŝŶĞĚ�ďǇ�ƚŚĞ�ƉĂŶĞů�ŽĨ�/�DƐ͘�/ƐƐƵĞƐ ůŝŬĞ�ǁĂƌƌĂŶƚǇͬ�ŐƵĂƌĂŶƚĞĞ�ĞƚĐ͘�ƐŚĂůů�
ďĞ�ŽƵƚƐŝĚĞ�ƚŚĞ�ƉƵƌǀŝĞǁ�ŽĨ�/�DƐ͘

ϴ͘ϭϮ ,ŽǁĞǀĞƌ͕� ƚŚĞ� /�DƐ�ŵĂǇ�ƐƵŐŐĞƐƚ� ƐǇƐƚĞŵŝĐ� ŝŵƉƌŽǀĞŵĞŶƚƐ� ƚŽ� ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ� ƚŚĞ�WƌŝŶĐŝƉĂů͕� ŝĨ�
ĐŽŶƐŝĚĞƌĞĚ� ŶĞĐĞƐƐĂƌǇ͕� ƚŽ� ďƌŝŶŐ� ĂďŽƵƚ� ƚƌĂŶƐƉĂƌĞŶĐǇ͕� ĞƋƵŝƚǇ� ĂŶĚ� ĨĂŝƌŶĞƐƐ� ŝŶ� ƚŚĞ� ƐǇƐƚĞŵ� ŽĨ�
ƉƌŽĐƵƌĞŵĞŶƚ͘

ϴ͘ϭϯ dŚĞ�ǁŽƌĚ�ǭDŽŶŝƚŽƌΖ�ǁŽƵůĚ�ŝŶĐůƵĚĞ�ďŽƚŚ�ƐŝŶŐƵůĂƌ�ĂŶĚ�ƉůƵƌĂů͘�

^ĞĐƚŝŽŶ�ϵ�Ͳ WĂĐƚ��ƵƌĂƚŝŽŶ

ϵ͘ϭ dŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ƐŚĂůů�ďĞ�ŽƉĞƌĂƚŝǀĞ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ŝƐ�ƐŝŐŶĞĚ�ďǇ�ďŽƚŚ�ƚŚĞ�ƉĂƌƚŝĞƐ�
ƚŝůů�ƚŚĞ�ĨŝŶĂů�ĐŽŵƉůĞƚŝŽŶ�ŽĨ�ĐŽŶƚƌĂĐƚ�ĨŽƌ�ƐƵĐĐĞƐƐĨƵů��ŝĚĚĞƌ͕�ĂŶĚ�ĨŽƌ�Ăůů�ŽƚŚĞƌ��ŝĚĚĞƌƐ�ϲ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�
ƚŚĞ��ŽŶƚƌĂĐƚ�ŚĂƐ�ďĞĞŶ�ĂǁĂƌĚĞĚ͘� ��ŶǇ�ǀŝŽůĂƚŝŽŶ�ŽĨ� ƚŚĞ� ƐĂŵĞ�ǁŽƵůĚ�ĞŶƚĂŝů� ĚŝƐƋƵĂůŝĨŝĐĂƚŝŽŶ�ŽĨ� ƚŚĞ�
ďŝĚĚĞƌƐ�ĂŶĚ�ĞǆĐůƵƐŝŽŶ�ĨƌŽŵ�ĨƵƚƵƌĞ�ďƵƐŝŶĞƐƐ�ĚĞĂůŝŶŐƐ͘

ϵ͘Ϯ /Ĩ�ĂŶǇ�ĐůĂŝŵ�ŝƐ�ŵĂĚĞͬ�ůŽĚŐĞĚ�ĚƵƌŝŶŐ�ĐƵƌƌĞŶĐǇ�ŽĨ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ͕�ƚŚĞ�ƐĂŵĞ�ƐŚĂůů�ďĞ�ďŝŶĚŝŶŐ�ĂŶĚ�
ĐŽŶƚŝŶƵĞ� ƚŽ� ďĞ� ǀĂůŝĚ� ĚĞƐƉŝƚĞ� ƚŚĞ� ůĂƉƐĞ� ŽĨ� ƚŚŝƐ� WĂĐƚ� ĂƐ� ƐƉĞĐŝĨŝĞĚ� ĂďŽǀĞ͕� ƵŶůĞƐƐ� ŝƚ� ŝƐ� ĚŝƐĐŚĂƌŐĞĚͬ�
ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ��D�͕��,�>͘



�,�>Ͳ/W ��͗^^W͗/W͗ZϬϯ�ĚƚĚ��ϬϭͲϬϰͲϮϬϮϮ

WĂŐĞ�ϱ ŽĨ�ϱ

^ĞĐƚŝŽŶ�ϭϬ�Ͳ KƚŚĞƌ�WƌŽǀŝƐŝŽŶƐ

ϭϬ͘ϭ dŚŝƐ� /ŶƚĞŐƌŝƚǇ�WĂĐƚ� ŝƐ�ƐƵďũĞĐƚ� ƚŽ� /ŶĚŝĂŶ�>ĂǁƐ�ĂŶĚ�ĞǆĐůƵƐŝǀĞ� ũƵƌŝƐĚŝĐƚŝŽŶ�ƐŚĂůů�ďĞ�ŽĨ� ƚŚĞ�ĐŽŵƉĞƚĞŶƚ�
�ŽƵƌƚƐ�ĂƐ�ŝŶĚŝĐĂƚĞĚ�ŝŶ�ƚŚĞ�dĞŶĚĞƌ�Žƌ��ŽŶƚƌĂĐƚ͕�ĂƐ�ƚŚĞ�ĐĂƐĞ�ŵĂǇ�ďĞ͘

ϭϬ͘Ϯ �ŚĂŶŐĞƐ�ĂŶĚ�ƐƵƉƉůĞŵĞŶƚƐ�ĂƐ�ǁĞůů�ĂƐ�ƚĞƌŵŝŶĂƚŝŽŶ�ŶŽƚŝĐĞƐ�ŶĞĞĚ�ƚŽ�ďĞ�ŵĂĚĞ�ŝŶ�ǁƌŝƚŝŶŐ͘�

ϭϬ͘ϯ /Ĩ�ƚŚĞ��ŝĚĚĞƌ;ƐͿͬ��ŽŶƚƌĂĐƚŽƌ;Ɛ�Ϳ��ŝƐ�Ă�ƉĂƌƚŶĞƌƐŚŝƉ�Žƌ�Ă�ĐŽŶƐŽƌƚŝƵŵ�Žƌ�Ă�ũŽŝŶƚ�ǀĞŶƚƵƌĞ͕�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�
ƐŚĂůů�ďĞ�ƐŝŐŶĞĚ�ďǇ�Ăůů�ƉĂƌƚŶĞƌƐ�ŽĨ�ƚŚĞ�ƉĂƌƚŶĞƌƐŚŝƉ�Žƌ�ũŽŝŶƚ�ǀĞŶƚƵƌĞ�Žƌ�Ăůů�ĐŽŶƐŽƌƚŝƵŵ�ŵĞŵďĞƌƐ͘�

ϭϬ͘ϰ ^ŚŽƵůĚ�ŽŶĞ�Žƌ�ƐĞǀĞƌĂů�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ƚƵƌŶ ŽƵƚ�ƚŽ�ďĞ�ŝŶǀĂůŝĚ͕�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚŝƐ�
/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ƌĞŵĂŝŶƐ ǀĂůŝĚ͘�/Ŷ�ƚŚŝƐ�ĐĂƐĞ͕�ƚŚĞ�ƉĂƌƚŝĞƐ�ǁŝůů�ƐƚƌŝǀĞ�ƚŽ�ĐŽŵĞ�ƚŽ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ƚŽ�ƚŚĞŝƌ�
ŽƌŝŐŝŶĂů�ŝŶƚĞŶƚŝŽŶƐ͘

ϭϬ͘ϱ KŶůǇ�ƚŚŽƐĞ�ďŝĚĚĞƌƐ�ͬ�ĐŽŶƚƌĂĐƚŽƌƐ�ǁŚŽ�ŚĂǀĞ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ�ǁŝƚŚ ƚŚĞ�WƌŝŶĐŝƉĂů�ǁŽƵůĚ�
ďĞ�ĐŽŵƉĞƚĞŶƚ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ƚŚĞ�ďŝĚĚŝŶŐ͘�/Ŷ�ŽƚŚĞƌ�ǁŽƌĚƐ͕�ĞŶƚĞƌŝŶŐ�ŝŶƚŽ�ƚŚŝƐ�/ŶƚĞŐƌŝƚǇ�WĂĐƚ��ǁŽƵůĚ�
ďĞ�Ă�ƉƌĞůŝŵŝŶĂƌǇ�ƋƵĂůŝĨŝĐĂƚŝŽŶ͘

ϭϬ͘ϲ /Ŷ� ƚŚĞ� ĞǀĞŶƚ� ŽĨ� ĂŶǇ� ĚŝƐƉƵƚĞ� ďĞƚǁĞĞŶ� ƚŚĞ� WƌŝŶĐŝƉĂů� ĂŶĚ� �ŝĚĚĞƌ;ƐͿͬ� �ŽŶƚƌĂĐƚŽƌ;ƐͿ� ƌĞůĂƚŝŶŐ� ƚŽ� ƚŚĞ�
�ŽŶƚƌĂĐƚ͕�ŝŶ�ĐĂƐĞ͕�ďŽƚŚ�ƚŚĞ�ƉĂƌƚŝĞƐ�ĂƌĞ�ĂŐƌĞĞĂďůĞ͕�ƚŚĞǇ�ŵĂǇ�ƚƌǇ�ƚŽ�ƐĞƚƚůĞ�ĚŝƐƉƵƚĞ�ƚŚƌŽƵŐŚ�DĞĚŝĂƚŝŽŶ�
ďĞĨŽƌĞ�ƚŚĞ�ƉĂŶĞů�ŽĨ�/�DƐ�ŝŶ�Ă�ƚŝŵĞ�ďŽƵŶĚ�ŵĂŶŶĞƌ͘�/Ŷ�ĐĂƐĞ͕�ƚŚĞ ĚŝƐƉƵƚĞ�ƌĞŵĂŝŶƐ�ƵŶƌĞƐŽůǀĞĚ�ĞǀĞŶ�
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LEGEN D: FOR CUSTOMER USE
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