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भारत हेवी इलेİƃŌ क̵ स िलिमटेड 
Bharat Heavy Electricals Limited 

Transmission Business Group 
6th Floor, BHEL Sadan, Plot No.- 25, Sector 16A, 
Noida, DISTT. – GAUTAM BUDDH NAGAR (U.P.) 

email: akmeena@bhel.in  

    Amendment No. 01   Date: 03.07.2026 
 

      References:   
 

1. Tender Spec. No.: TBSM/RC/SAFETY MANPOWER/TENDER/26-27, Date: 30.06.2026 
2. E-Procurement Tender ID: 2026_BHEL_62705_1 
3. BHEL NIT No. NIT_100964 
 

With reference to above tender for “RATE CONTRACT FOR SAFETY CONSULTANCY 
SERVICES TO PROVIDE SAFETY OFFICERS AT TBG SITES FOR THE PERIOD OF TWO (02) 
YEARS”, following clause is changed in Tender Document “GENERAL CONDITIONS 
OF CONTRACT Clause no. 1.10”: 
 

     “Revised clause no. 1.10: SECURITY DEPOSIT  

Security Deposit means the security provided by the Contractor towards fulfilment of any 
obligations in terms of the provision of the contract.  
Upon acceptance of Tender, the successful Tenderer should deposit the required amount of 
Security Deposit for satisfactory completion of work. The total amount of Security Deposit 
will be 5% of the Contract Value. EMD of the successful tenderer shall be converted and 
adjusted towards the required amount of Security Deposit. 
 
Mode of Security deposit:  

The security Deposit should be furnished before start of the work by the contractor.  

“Bidders agrees to submit performance security required for execution of the contract within 
the time period mentioned. In case of delay in submission of Performance security, 
enhanced performance security which would include interest (Repo rate + 4%) for the 
delayed period, shall be submitted by the bidder.  
 
Further, if performance security is not submitted till such time the first bill becomes due, the 
amount of performance security due shall be recovered as per terms defined in NIT / 
Contract, from the bills along with due interest”.  
The balance amount to make up the required Security Deposit of 5% of the contract Value 
may be furnished in any of the following forms: 

i) Cash (as permissible under the extant Income Tax Act) 
ii) Local cheques of scheduled banks (subject to realization) / Pay Order / Demand Draft / 

Electronic Fund Transfer, in favour of BHEL. 
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iii) Bank Guarantee from Scheduled Banks / Public Financial Institutions as defined in the 
Companies Act. The Bank Guarantee format for Security Deposit shall be in the 
prescribed formats enclosed with general conditions of contract. 

iv) Fixed Deposit Receipt issued by Scheduled Banks / Public Financial Institutions as defined 
in the Companies Act. The FDR should be in the name of the contractor, A/C BHEL and 
duly discharged on the back. 

v) Securities available from Indian Post Offices such as National Savings Certificates, Kisan 
Vikas Patras etc. (Certificates should be held in the name of Contractor furnishing the 
security and duly endorsed/hypothecated/pledged, as applicable, in favour of BHEL and 
duly discharged on the back). 

vi) Insurance Surety Bonds.  
             (NOTE: BHEL will not be liable or responsible in any manner for the collection of interest  
             or renewal of the documents or in any other matter connected therewith) 

 
Submission of Security Deposit:  
  

i) At least 50 % of the required Security Deposit, including the EMD, shall be submitted 
before start of work. Balance of the Security Deposit can be submitted by way of 
deduction of 10% of the gross amount progressively from each running bills of the 
contractor till the total amount of the required Security Deposit is collected. 

ii) In case of delay in submission of performance security, enhanced performance security 
which would include interest (Repo rate + 4%) for the delayed period, shall be submitted 
by the bidder. 

iii) If the value of work done at any time exceeds the contract value, the amount of Security 
Deposit shall be correspondingly enhanced and the additional Security Deposit shall be 
immediately deposited by the Contractor or it shall be recovered from payment/s due to 
the Contractor.  

iv) The recoveries made from running bills (cash deduction towards balance SD amount) can 
be released against submission of equivalent Bank Guarantee in acceptable form, but 
only once, before completion of work, at the discretion of BHEL.  

The BG shall be submitted only through the Banker. Along with the BG, the Bank shall also 
furnish a letter of confirmation (in the prescribed formats enclosed with general conditions 
of contract).  
The validity of the Bank Guarantee furnished towards Security Deposit shall be up to three 
months more than the period of completion of work as stipulated in the LOI and the same 
will be kept valid by proper renewal till the completion of the work. 

BHEL reserves the right of forfeiture of Security Deposit in addition to other claims and 
penalties in the event of the contractor’s failure to fulfil any of the contractual obligations or 
in the event of termination of contract as per terms and conditions of the contract. BHEL 
reserves the right to set off the Security Deposit, against any claims of any other contracts 
with BHEL. 
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Conditions for acceptance of bank guarantees  
Contractors are advice to obtain Bank Guarantee preferably from any of the following BHEL 
consortium banks        

Sl. 
No. 

Name of Bank Sl. No. Name of Bank 

1 State Bank of India 11 Punjab National Bank 
2 Canara Bank 12 Union Bank of India 
3 IDBI Bank Limited 13 Yes Bank Limited 
4 ICICI Bank Limited 14 RBL Bank Ltd. 
5 HDFC Bank Limited 15 Standard Chartered Bank 
6 Axis Bank 16 Indian Overseas Bank 
7 IndusInd Bank Limited 17 Kotak Mahindra Bank Limited 
8 Bank of Baroda 18 Federal Bank Limited 
9 Exim Bank 19 Hongkong and Shanghai Banking 

Corporation Ltd 
10 Indian Bank            

Bank Guarantees from Banks outside BHEL’s consortium shall be as below:  
- The Bank Guarantees of all Public sector banks can be accepted (in addition to 

consortium banks) 
- The Bank Guarantees of Co-operative banks shall not be accepted. 
- Bank Guarantees of other than consortium bank and public sector bank can be accepted 

subject to an overall exposure limit (at New Delhi) of Rs. 10 crores for banks with net 
worth of more than Rs. 500 crores as on last balance sheet date and Rs 5 crores for 
banks with net worth between Rs. 350 to Rs 500 crores (A certificate and copy of latest 
Balance Sheet to be given by the Bank at the time of submission of Bank Guarantees). 

- In case of private sector banks, a clause to be incorporated in the text of Bank Guarantee 
that it can be enforceable by being presented at any branch of the bank. 

- In case of foreign vendors, the bank guarantees issued by foreign banks may be 
confirmed by our consortium bank in India.  

- In case of Bank Guarantees given by Non-Consortium banks (Private sector or Public 
sector), the Bank Guarantees are to be enforceable in New Delhi or the town/ city in 
which the sector office is located”. 
  

      Please enclose a copy of Amendment No. 01 duly signed by your authorized  
      signatory and stamped along with your technical bid. 
 

                                                                  
(Ashok Kumar Meena) 

                                                                                 AGM/TBSM 
 


